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14. Discuss the appropriateness of sole proprietorship
_. 

15. Highlight the essential features of a sole proprietorship.

Check Your Progress: Model Answers 

I . Co-parceners 

2. Partnership firm

3. Sleeping

4. Joint stock

5. Nominal

6. Voluntary
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5.6 LESSON END ACTIVITY 

Try to identify a small scale enterprise in your locality and discuss the various ;i.�pecls 
related to the size of that enterprise. 

5.7 KF,YWORDS 

Sales Tumovet: Sales turnover is the total amount of revenue generated by a business 
during the calculation period. 

Markel$: A market is a medium which allows huycrs :and sellers of a srecitic good or 
service to interact in order to facilitate a11 exchange. 

Lo bout Suuolv: Availability of suitable bu111an resources i11 a oa.rticular labour 111arket. 

5.8 QUESTIONS FOR DJSCUSSJON 

I. What arc the criteria used to measure the si1.e of sml:111 business'!

2. .Highlight some of the characteristics of small business to compact the size.

3. Oiscuss the factors which operate 10 expand and affect the size of the business.

4. E11aininc !he legal issues affecting the size of Small scale enterprises.

S. Describe the legal requir.,ments depending on the form of organisation.

6. Discuss the factors which should be tak"n into accounts in deciding th" location of
a plant.

Check Your Progress: Model Answers 

I. Siz.e

2. Jndus1tics

3. July 23, 1980

4. Location

5. Three

6. State

5.9 SlJGGESTED READINGS 

S l'rabhakaran, Busine,<s Pe,vxctives, Fi(st Edition, Excel Books, New Delhi. 

K Janardhanam, S Rame�h and Vivek Mittal, l/w;ine.\1 Per�pective.1, Firsl Edition, 
Excel !looks, New Delhi. 

T.N. Chabbra, Business Organisation & Manogemenl, Thi.rd Edition, Sun India 
Publications, New Delhi. 
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