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1.1 (Nature of Macro Economics)

A o & EE e S R @ § 2 @ /e Sufyem @
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TR e A I YR &, < s 0 A v % SRR A e 7 S W
F1 T TG A9 3t @ S [ et Ut o, g 30901, 5 Seie W el Ui o
Iyt f e rdwre o wn pferEEn F AW & 491 § yns § e
F § 3 IAT 9 F @ FW ¢ ) aferw offE Rl @ Sew @ R 0 1w
S WM 9T’ 39 AT & A e o sreraw oy €1 o1 A sivdwre ga
I AT ST § 3R T8 FR 5 Sl 41 401 & A Fel o & | W, H3. e
% A, “H3hl 1T ARFI g F e A SR Ao L I H S
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I F T 7 T ST F AT Ft ¢ 1" o neforaen ¥ i
TS % ANl T 31104 F1 39T 7 3T SeEa A1 1 T A5 F @ 3 8 1 mEn
Tehel &1 7a 2 & ‘U ardymm g« W anfie frmell 1 anerm St R 1 38
e a1 T o ot oTerE Wk e wel autd w0 g fag R 1
IRl g el 9T WA ¢ 6 U AW B O 7S T ©Y 3 T e fae
1 U1 2, Fif afwng st 5 3 B wde anfde e & e e o
o o1 W 2 | SR ¥ AR A e s 9 ag e @, @ fF g W
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1.2 (Microe Economics)

wify A T A, T I YR H 37o8a 7 F0h e fafie awg
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ISR B6 e §) 3T Y fuan T THA ¢ a9 77 h K AW T H Afawan
T A © | 36 TR O At (69 TSR w3 ot sveel # wemw o
IETEH F TG F A IR Fewal § |

¥ 1 A 3 IER, “wRA aiwE & Ry o, fadn aee, Al e,
wagdl, 3, SfTd S o fodr aw @ € aremE a1

awiy I

NOTES



Ul srdfome

NOTES

e 3w 1 qed fagra’ ft & o1 @ aw a8 W R @ F 3 3aed
& Fmfv fFa v gen 3 1 [0 JER o 3 anien 3 IRl 71 3w Al fFar
ST | T Hef ot T3 e @ e RR G @ gHa serg gyl svsferawen
FUF B W 9 H G AT F ¢ | IR e ¥ F USRS emqT FO
B e e R YER & W9 I I ST A ) 93 4% &% 9 § fF e
adyrE =1 Y U R fie 3R A o & a4 e wEEdl § &
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A & faoy Iae & I @ AL F 8N A {6 velerawn ¥ amm qeg W@
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H AT FA ¢ aW Al 1 faver G sfeeh sodmt 8 s R 0 3 e
feraeor 1 Tl & sTeAaT S € | S (o faR e 3 e i anfie ger w5
e & R | A I § &% Uad ¢ 6 sl weyre e Ug o sveaad
T R 7 QU shrer =67 | e ard e avdfsgaen 6 el G wmEn @ s A
2, 0 sdemmen w1 wemE T a2 | s e 7 SeeRs AN aee 2
fgfas w1 ¥ AR e S @ad rfiawn & A S 8 | AR w9
¥ ur anfs Afd & Fufo &1 sverm s 2 eSS 9 goea A g o
¥ | "5 svefve wifed anfle fagreal & T 9911 & 7o g @ S ot '
| e STfEtT & TS ST © | 4TS SiVTE o Uy FYvrE & oty wanaii
J 4t 7 N s e, sl s, dfEw, A e

1.3 uufE v &1 faww

(Development of Macro Economics)

aufy ardyre # fagra 19 34 vl § & faefad gan €1 oma 3 TR
&1 fagra < fix SR S1doRE 9t 919 O ST 8, SEE 35T A 1929-33 T TEF TEET
¥ g3 ) 34 YHR A AT, 1 UE =[S 9 qZT H G F1 H 9y g 1036 §
ferenfira gan | angfies A srefvmes @ fasra e favermoners & & S1g § gon | §@
fageror & s &, Fi9 3 Wod fava ¥ wR i AW @ wyes iy @ wfaore
foran, wg F= g wfamfea Toql onfds sqarer & S & Foqul Ui 699
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F TR & TS UF GUARH S HEES 91 ) 9 I9Y 7@ § 91y &, sreferaen
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1950 T 1960 & WeAr FwWiEAl 3 9§ AW o {6 arfusivem MuRyE H
sdwrE @ faverw @of & 9w B 1 3@ WA uy favam fear man o i afe @ ww
& ToTag Fw g sfaufeg sy & foerl & ue[ 53 A enferawm § 39w,
IR T e W TS a1 91 Gkl 91 ) 39 WY F siifasand), afvreard) ud
wftga ardanfiedl & wen fog, 3fae et @ Fid o ol = evered oot o
Fel o9 Td ¥ vgfa § =aen # 3R @ SfEa W@ ) anad § g TA s
fagr 9 g sfaafed o @ TR & fige R fsfm e s d w v

yfrs d1 il fagra & 9 |l W @ sifus o fear s R -
v o IR F fawm & @ R fafa @@ e
) U= fafiga g9a ¥ ardfas I & @) &6 v feif@ 3
() iy F 7w W o wer i 8
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1.4 GR{ETE 39y &7 39

(Meaping of Macre Economics)

quiEad g1 A0S A4 F AT F AEvEHA g2 4w F "t g
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F FYF WEG A AF T hE A R | A wE arfyre ot w8a @1 T
I H A T TWE TG F SR 3 A 7 IR favewo, a1 am fagra @
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(1) M. YA . “IF TS FoI T H AT T 1"
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7o Ty ofE a7 % gl geq @ Aar 2 1 7% Tl e @ vefiE g
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(Subject Matter of Macro Economics)

areafas yagr # 3 arefome & wawy Hifq fmifo & om, snfées =ifs, fafrma
T iy g stfie @ aRdfan Hifq anfg & fmfo A 21 &0 avdvra & fawg g
¥ fr @ wffad 0 € -
(1 TR 2w, R @ s gl F wnfaa & s 3 e it
1 fruaftor s

) 38, A 3 g 3 Fuior § 001 % 9gd & 9T F

() T AN F g F A FA |

(@) fommm afvra 3 wardieto & fag 3o ¥ Oifis wd wpes e & fufo
F 9 I A FA |

1.6 =fg g gufy redwma o o

(Distinction between Macro and Micro Economics)
=fe @@ wafe wdvra § W F FHea 8, F20if s fefa F & b adwe
¢ 7@ gah foufa & mrge svdfome & wehar @ ¢ Jerewond, I wdsaEn ¥ A9, dAR
g 379 anfE &1 sregee (ol arderaEn ) g @ g g R, wifs w o W
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TIYT F ¢ | QA AR AgH dwr ¥ ol svefemen ¥ & um @ @ s
farar ey 2 I f UK =1 ERR U e B &1 39 &1 | T8 ey 1 i
q HIEH AU TR UG FH WA G & 0 2, FifF 59 0 A9 F g v
I F - B & A TF THE 2 AW e U 35 A o @ ok swdt
afes el &1 srega 4w sfwme =9 o 1 o1 3N A T emR ¥
g ¥ U W % e & 31 e W S e 8, 90 S S
o ¥ @A R I8 3e0ad qgsht A & faua gl 99 S e ) o0 ) § Aigeh
ardfyed T el srdeaen § et A s U g orderaen # o W 3R
A ol | ey IREE SRS Y T Aa Y @ W W O, W g
arefymer ¥ gl arefereren & ereaa AT Tl @ S S @M, 3UdR S A, T
a7, Yot Aok Al | e svefyme F srfusaw @ gew S @weEn & arerdT
2 wafs dw sy ¥ woqel o 9 el wrafg aral @ @ sterm fean wm @

yReq # UTRE UE Hen e ¥ & e T8 o =i sdenfedt Y 39 favee
St o7 =8 Ay e @ o ar 1 A adyne ¥ Wre-Ey O v & srerad
G SR STRA AT | 1929-32 F HEFE<! & GHY el @ s A arefvme & o
T | A, B F T A & A & A, sefwferat ¥ A ardwne w o
IR 1 YR & fan | e &1 v ot us 3 s ® S £ onfds oy
% ] W AT TR U F 2 | THH T A9y T ¢ e ke & anfi
Wi # Ue &9 @ T 8 | arad 7 a0l v F O@ g0 ¥ swrwd 30 3 9%
avas ¢ (5 v w@ A FT e @ A1smgd W N A 9w

1.7 wufE A9 &1 qET

{(Importance of Macroe Economics)

wAfE e & Ted ® 79 TR ¥ W@ T GHdT e-

(1) WTEERY ATYNG HY WG - NIl FUWE R wE »q A adwma &
T FHTN FE 91 | FYE W YA U fa A off wee srdfvrer & qEen @
qEE GYa 78 § 1 i sy € am 9 ged faven # segas o g 8 o
& onfis guenslt 1 v w8 €0 ¥ s Pl & we fifa ffw 3 fmfor &
mﬂgmmmélm%maﬁﬂrﬁ@nﬂa%%ﬁﬁwﬁvﬂmm
o B

(2) TG AT & AT - T 04, Fabel TLH Ierg, Fred fafradrn 7 Jomm
anfz &1 gwee 3 & srfwre F1 weE ©H ? ) # Y g o @) g ueiE
3G (NNP) T TS T TG IO (GNP) A B, ST reverl #f Gresiod ue
T T ) g ferSr Wge A€ o W # 1 3% W 2 % dreuhie f ser 1 B
Y B I FQ T et T IR T TEEqyl 3990 ¢ |

(3) T fasra &1 e - anfies faem & oy @ & 5 20 8 @ 3=
Hfe 2 fazfaa anfl= vefa 1 qot 4ot fmior &t St 2 o S ol famg
TR TR § | A anfvme #) werga @ it e 3 faenar # g 9 99
S ST § au 39§ faere e A w1 fetn wea § @99 @ s g

(4) ST T IeAES - A AW T 3 Wita S 9w aw 3 e
3 G5 sref=gamn ¥ smy & Frafor @ € 39 wliem aoaar @ ot gear 21 3

Hefvme 2 wEEE ¥ g el guEel # NwE & A 8 W § 9 fE
e 3 guen, e & gren, dits 3 wes e sad g e )




(5) SreieTawET @ 1 - B e foret o) sreferaen ¥ wml F averaT w01
¥ WEEAl Yo R ¥ ) 98 W IR g 3 ¥ sven & N e YR o o
aoT Sefemaen ¥ I U9 IWEH & W S - Sl & AT Yol TR J a3
¥ erEdr Y T § |

(6) AE® SeEaT - A4S I=EaT & faera &1 aegga ff A adve &t
werga ¥ for o woa € 1 39 wremgd § e 3w, R fafEn & wyg a9 sk
1 IS WE A HAN Far § 1§ B GEEa ¥ AR, IAET TE g A 30 A
yfiad=t F IE T ¥ & St 1

(7) Whifae Td raiias &1 g - Refemaen ¥ agget @ darel @ 9w fan
T wa & 1 3 o @ vitwar | oftada o w0 8 1 IR F 4o § ufady o 3w
¥ fafim o & =afedl W Toug a1 Sy ®9 @ 7919 g3l 2 | 3 ardfymer & werman
¥ gt & 2R o oftedal 1 anagd et ¥ WvE @ 9 1 9fE 2w o wifes @
regifas foafa 2 qar S avefomey o Wega & 3UF SR UF YISt &1 I G
¥ forar s |9 |

1.8 gHftewa ey &t fagivamd

(Characteristics of Macro Economics)

Wﬁwaﬁ%mwmmmaﬁmmmm%,

1. Ufad9iict OfE SHTEAT (Variable Macro Units) - WA e & wmfie
7 e sl - UL 77, FA SIS, o TN, Ieg i &R anf &1 ez
fran star 2 1 3EW Ao TRl B e 7 aea YRadTyia 9 S # )

2.9'“1\“? ST Y TEfYd (Related to the Whole Economy) - HfRz7d arefymre
¥ gt ardferEen & gwfyd At & oragA fem S 31 @ At &y
& d0fhs 3 W T W1 WA 9 gee W e @ g9l 3 gafe
arefyrre o fagerew form Sam @

3, gy FA¥IRET (Tnter - dependence) - Ndfegaw &t fafi= wafema @M wWeR
g B 2 9o i 1% ¥ uftadT B W 3wl & w0t uftafde o 4
IR — Afe wH AW ¥ o fraw & 9fg A 2, 79 o yWIE F S 39 A o
Y, AR U5 I e o ot oitada ran 8 1 39 YR rfayewn ) fafvs aEn
gt it @t

1.9 wufET gy &1 &

(Scope of Macro Economics)

TAfET 41 S IS & 49 IR gE | o ¢, ot svdfsmae %
a2 9El, A e oftedl @ e foan o R 1w U s, Jsem S feafa, o
SrgT, g g A wwen, g g W faRh fafme, i s, aea
wd anfie fasra & fagial = s f& o 8 | sue refemer & “ermd e As
1 fogid & T4 R | $@ TG 9 § 3HA WElwa (B0 A g a@ S A 1
fargemT & ¥ SN0 5 ‘g fagia’ F@ 7 2 1 o fagi & Iwr fagia f Fa@
T 3, Rl gl T ULTT 9 9 I Yeaf-ud FGE H NS S €1 A F
mméﬂ%@mﬁﬁmaﬁﬁWMﬁ%%:m%ﬁmﬁ
T TIE IR W I9E 923 F FR0 0 IR fagia R e 3 e R Y @
A1 F VAT Fagia a1 a1 S 3 a1 € 1 5 ‘SiRm e of F8
a1 2 | i @ AE e & 89§ P &) afnfee e s v R -
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WHETE 299 & fayenu & SER
(Types of Macro-Economic Analysis)
THR
|
THE T qule
oifie e wifes yrafire

(1) TuRE WRH (Macro-Statics)- 398 TP sreleraen & e wrdt ferfy
¥ fepa S €, o @ A€ T aaran A 6 Nl w39 g fafy WO TR
TE R 1 U8 HAd TN F A R | FdHF GER A I IREd BN T ¢ ik fafirs
T are o wd sfafisen g Tefta aer wfe =3 € ) 3 A wqer fuf
?awmﬁmmmmﬁlwmmmwmmwm

Y=C+1

T Y-FA M, C=-FAINMMTE 1= Fa faf@m

wHi ¥ T § 6 3 o uda 9 30 @ o i F s w@@
i 7% ferfa form war Wl R, 7% ol @ W 5l & wan ) 59 e § gy
F foar 7t e % 1 39 7 A o fadaa stk 7 oftads 3 sfe @1 sver
fran et 8 1 §R e fa gr g s waan 2-

ﬁilﬁcwﬁﬂaﬁg.@lmﬁim Y
W W IYAT FOAET S GG g ) C+1 9

30 oF fafEm W 9 <99 F W Y=C+1
R 145 BV W Y=C+I 7 F 34 = FoA A . -
T F @t § | i A oy fag W srdf=ramm & ' /

Fer @t fefa st wdl 2 1 Ui o T &R ¢

T F G WE FA T & F0a 2l § |

fa o X 319 W 3G q91 v 318 W Y9
wd fafyam ) foan mn ? 0 Y o

(Z)WWW(COmparalive Macro-Statics)- srofaraa f wdq ufada
Y A oA Foft ot femar A@ wrE Srdt ) wdfegaEn ¥ 3 ofied N & s § A
wier fag wnfra 2 W €1 qorers wafie Sifes o 1 fafrm ager fagal @
AT AT fohan Sl R 1 3a: §9 Yone § @gad 31 Q) yug feafad 3 o g
Y g I 1 3 3 wie @ arema TE e W AR o S el
¥ gee Tall daed foafa =) e fn o @ 1 S0 Y §R “IeEa A aren an’ R
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fos-2 ¥ Oy 31 Y@ ® a1 ¢ +1 374 Y
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T AL R 9 8 A 39 o ¥ wge ¥ Ay it B
% aTeR gfg B Wit 8 3N Ge oy ¥ ag - — c+1
OY' &1 9 & 1 31 A1 & I8 wd fafrdm E
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NOTES

y § SgH oY’ €1 Il § 1 3 (I Tate
mﬁmm@ﬁqu@qﬁgﬂm 450 ’ ,
FO ¥ sreferaen # A S0 A ) g | vy

(3) TAE TAFE (Macro-Dynamics)- fea, feanty, frvw, Rfcem, wadem,
dgee au e onfe srefwnfedl 3 gufie wifrs favemo & wea faar (o
seferaen ¥ 3o, fafram, anes, fawr sz # R ot oftad=t & oo far
ST % 3R 3% wEEeA & e & It § | unfiE mdhe ¥ qeg g e e
T

(i) onfaa et % aftadA1 & STeae Uil & S1eraT R o §
(u)ﬁﬁm?ﬁmmmﬁawmaﬂ%%ﬁﬂ%mwﬁmﬁwwm
WEA & orderae # W e | |

(i) 399 vl svfaen & wRaddl @1 534 @& Jafes & Aifa v & i@
2

(iv) TOH aNf9s T I ATa e 9 uitad 1 S S SR U gfium
H JAF-YYH FG ¥ T@N A A B

wnfe SifE yonett @ fems A wemm [
W Gy ¥ GETar S gl 8— Y=C+1

SRftue: wed & e ¥ oy I @
wafs fafrEm 3 a1 3fa & ot @ 79 39 gfe
& TRUHEET g9 g 3 ¥ Ay 3fg @
o 2 3R T 9 Y S W W v 8 i
1 e ¥ ¢+ 1 9% TRV G50 =G 9% R 1 49
T 3T R 6 T 8 @& Em s §
Ty B 21 o fafE ¥ gfg & S @ A sm
Fe1 4% h C+1 G C+1+ A1 D) 11 § a0 fe= 3
T 392 g A ¥ 5O AY B 9T § | WA wee o ¥ gfg fRe veR aa
2 saal 9fFAT ABDCE Y@ W Weii @t i 3
1.10 GufETa ST & WA U W HETIHA

{(Use and Need of Macro Economics) -

TR o = AT F AT W EvEHal Yau i H dmet

9 219 Al % IROTHEEY gdid 2§ 1 e A F ued # @ aheaEs 7

B CE C+I+al
- A"

IqEm @ fafEm

45°




waTE sy

NOTES

TR Y 3 WHTETE TS 1 TSI T AV O W | g v
F T UE IHS! SAGTYAEAT H T THT T A o

(1) anfle <ifadt & Fmio ¥ wee - gEn &t s ff@ & gy g
g Al | war ¢ qu AfwA ¥ T T | WHG-THE W SR g dafhd 3Ea W
Wt o faar S 3, W 7o & 3o A9IR, Fe I, I TR, AR % ARG K
anfe ¥ P & @ @) fafi & @ wefa owemed & wafema a1 sms il
fargormor &t gema ¥ s il Afqal & fmto § geaa sem s 21

(2) few =TT F AMeE WA WET - FAHE AR daw S
T & Fror s 7@ & g W fR awd € ) e o e s ¥ gow
arferaen & fis Wed wd Harer & 9l A T e s @ et fafire sidvms
7 ¥ afh el & @ 3 A S 8

(3) fartramaai o @ of smavas; - gufETa @ s srefwrey e &
MY 3 yROns ¥ 2 S fEd uw wfs ¥ faw O we fog @ g € Sfe s
ya gl sdereen R AT Y ¥ 9g Ad fag 8« saeond aud w st
g A ST B, T Ik Wt =i @=a 0 o < woef 2w & fog wfraers ot )
o fadmardl & sror st gepl siderann & yus arsgad & eSSl B # |

(4) SU% & - UMW A =T arfvre ¥ s s faval & s fem
ST 3 S f Ui o, A9 % Fagia, W e W O U fam, onfis faer
& fagiq, faeyh fafvry anfg | 37 go faeat &t Seer, o =yes ardeme & sTavasan
Tedt 8, o wegef ardferee wd w2 At 9 sitaal @ steaA faRan S €

(5) SudivhT aEge @ e el & el w1 fawr - wnfgme @
HAYTA T 3 Iudew awgelt aen e AR el agell & weg et & faaor &
TEyT TAEE S YA FaT € | s ydyne ¥ Wyl ¥ fae & svem @
a2 sl o amen @ 3R g R 93 9w @ firere g} rdfemaen & Fmfn w5
g

() Taftre sdyre ¥ IEvas - e adye ¥ G % g f =
o anavges WA T ¥ ) fafere sty fafi franl @ fagrdt s sfare @
? g 3 Y w0 F = ssderE S wena o A3 2 R & o @ g =
fermfor ares oAl % EgR @ Yo ¥ A FeAA T B A T @ g R AfwA
& UEl F FGER N FAT Fh @ JuA g fm @ mior e

1.11 wufEva ademe & a9 ud S

(Defects and Limitations of Macro Economics)

- afy g @ e i favenm s TR & aW wiw e
FIH 8, W 0 3o o @ TR § A e v ¥ T S e g -

(1) WYE @Y UG TR H A1 ROl - 0E awre F faly ¥ 7% S
s & FF W @ wR dweql Ad €, afew Suel T e wEeel Bt € )
Iareond AfE 199899 ¥ Yeu-TR WA @ @i 3w S ofedq gfieit 7 ¥ sin
T go-wR fer g, @ 98 freed Freeren s | 8 & e & w1 T6e
HeA 33A F AEvEHA T Wit | Wy T Ve Ffepef @m, =ifE wae Ff et
¥ 1oy v wae € o 3anll & 3aed & g 9g T B ol I e W A an
IitEd 7§30 § | 3T T F A & MUR W % Frewd Frevren 3@ v @@ 3w



T €, 5 7 6 el 3w, aET @ g ik F an ¥ of sred vw 7 @
S | :

(2) "& &Y A g sfergar - i gEdl ¥ anfie wgr @ Fefor g 2,
9 Wro: fafv= @wE aret 2l 2 ) fa=-fire el Y 9rus gedl - sa
et € 3, 100 Frch Tad 1 4 it 92 F WY A AT I GFA | I IR S Y
g F A TR 3 I AOEUR 3 SET oA BT § W) HET 1 qed P aiafda
B nfEs A A GO WA HA B S )

fafyre faveraor & am g Freal & sfaoeT S0 © i s@R & 9,
N el @ gl & H S It 3G Q) TR ¢ | A G F 98F T W
off & fafs= WA s 8 3 iR O & v Wi W fafie A e v 3w
T ) 4 e & oo WO Wi 9 S wA WA 8 W O 8 S ST S e |
T feafa & faarg farg W wgea 87 81 38 a9 4 ¥ R s v &=

fax - 4 ¥ X 979 W IS 397ET 90 Y 379 R itwa 7o fam mn #1 pp wiw
@ a7 ss 9 @ § aw frem frg B @ 1 Wi @ O ¥ ufada 8 W ot 9% @ g
T AGH FAW: D, D, YT §, 5, | A §, Foraw 797 a=qed fag p & e §

fa3-4 § DD @ », D, & 9 F &F °iN A7 &
$S TG 5, 5, % 79 H &7 9 &7 o @ifa &7 ABCD
gged 89 Tamr 1 wed I R @ I 5
ST A W FA ¥ W=l & wer foran o §
i BT A B Y % v e St
Fofer @ 9 ¥ S 5 snun-ad & 91, offwg 3
YR &1 714, 3iichel &1 A2 3NfT | 37 STl & I
& fadenes & Foafor @dt g0 & 72 @ wran | 3EE P
™ et sy @ gfogel w9 ¥

(3) Fremdt wey wét T AN _ qufea W surs sdvrer w1 W A X T d
IR Fi-Fft =1fw ad wqEl & TRoml F A S A faveNe & aUR 5 o
I3 ¥R ged T 76 2 o Frend sl @ wopEt 3wy o @ 3 aw gyl wee
T arfegaedr 3 A A0 8 | STy, AR s e A% ¥ o9 P @ S safa T8
g afe T sorRal A wF A A AR w1 @ 3% % I S werE ag e |
s v ufy uF SOf a=a L @ I B, W Ak T & ot = a9a FE TRy
7 2 A 78 & v fgg 2o | anfls faiavm S AR o A T owa @
“wnfET @1 =e e | =it A Afee awE # A freed T8 Freren e
s 8§ W& 3 3R & AU W auA frerd frre 2 sew w6 @ 1 3R g e
T R s fen o, 99 area wnfas quemsll F owrgn ¥ s giet
Faas & 2 1 fordl safermma Jwied & e @ H A 9 g | § Feifa @ f et
3 I@R & AT F YRS H R F§ W IWE 958 |

W, sifien 1w 2 5 =afe 3w o g ¥ wEE ORI 9 €1 3eRnd
T & T s gy R s M R e s A R T 1 i3 &
Fe ¥ SN 3R ? 98 A U e g WO § 9 I R A W 9y U A F
fon d) ), a8 Tl g & forg i @, Y aEygSE TE @

(4) TG WEUT & U B - M. Sfven 71 9w § 5 wniema = srdeme
¥y B 9 9 SR 9 9 39 ST | TR WA T i aet §

T FIqES
a7 4

wAlE o

NOTES
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TE TR A TR | IR WA e 'R O e /g 2, fawen Frafo fafie
ST, B a3l & YAl o R W e Sar @ | o awgedl ¥ ¥ 30 awqel & 0o
STt W FRd T FgW B B, W 99 WU 9N F awqll & gedl b A gr qer
Yed-FR &1 g fean o @1, @ uftony aafasa § e @ €1 5 AW & Frw
Afcen F 47 2 5 TR 1 a9 9l 7e WER wrafya 19 & ggaqel 9t =ife o

ISR -
(a) 63H+8 AW =14 3W : T T8 T 96 1@ § 3R I ¢ |
(b) 6 AH+7 TR =uw:1!3m§zﬂmr@m%{sﬂ1ﬂ'ﬁﬁ%|
() 63M+7TFA =0 G FRdw T vgedl ¢

I e & v R o wofem @ = s 9t sfomgal @1 @ Jafes
51zl % A F YR W oy Frae F Fru o @Y & 9 ¥ s Y R 2
Fife Ta F@ 7 & I F fafa= o a0 3% afE Sl | @ T8 7 s
R

1.12 =fgwm @ fafere o wufena @ =us gyma &t
g faed

{Mutual Dependence of Micro and Macro Economics)

sfyma o fafire snfis fayemm @@ s il favemo 29 & o g &
BfTss TRy T € | 7% QAT favem oF g & sl 1 8 o ¢ ) 9T vt
&t aroeft fadiward @ @t R, ot & sl @ gl gEd ol g @d: @ R
aTdl € 1 39 YR ol @ {faal = g m PRk =@ ) fafere ahe @1 semm
=9 e W ok a1 36 el & orefs fofar 1 B ven @ wWe
foran 1 gaa 2 -
oy ST = fafore avefvmre &1 i o e S19vIE &1 e

ATETIS 8

{Micro Economic Analysis Needs the Support of Macro Economic Analysis)

refaaen & TS 87 ¥ =iy o fafme ardema 3 gafEra @ =we s
H TS T ¢ | 5N B IR T W e S e | -

(1) T BH T 3ea 9% & o9 I6 B9 & 3afed arm 99 | Fuifa T1@8
B, S 8 oy Sadl ar Bl & el @ ot s F @ o €

(2) T o ol IreA & o w fafer s, gue @ ot s anfe
T Fl § | IS o A ge @ el anfe  frefor @a w1 T e ot o
&0 Freffia 3 & | 500w # f il s F s i e 3t snavasar
T wdl @ -

(3) & WA F sfta A fraR werg wa Bt ey, se frafon fafire sidume
A watwy § 1w e o fafime anfls fryemo g am@ 78 2, wiife T ol
¥ &t o arelt gl W v wHl A € S arelt wergdt i @ e e § | gk ifaftn
a0 T gl @ G & @ w78 vea, afcs W & 3w § 36 sam o
Hord g Bl § & 9 grefl woigd 9w 29 § yafad Togd & & o ot 3@ wH &
TG T YN g 2 |



(4) F§ SH fare W a0, 7 @@ A W AR wom B aoe § 3@ Fa-wie
faal @ a7 38 wd 3} I A F YVIF TE g2 )

I sereen @ e d f fafire ardwre R fafvm safema geameil & e
e AfwreE W& Fft aa g

(::}Wmadwraaﬁw@ma%ﬁmammm
A

{Macro Economic Analysis Needs the Support of Micro Economic Analysis)

AT 1A F v ¥ e sidvra ¥ e & savaEa @ 2, 59
T F A IR g g F A g &

(1) nfETa o s v ¥ A s W sverer e s 1 afidl
¥ e gue s @ efh vl @ fireem 3@m @ @ ok ats T @ fre
arfeaen &1 Fovion fan S 21 ot @equ erefommel & wEg ¥ WAl sfwd,
YER! w@ I T I O HavE A ¢ | 4 2w FY Y 3 g
& A 39F g w & vt Aferdl F et F o i A, o 3m ¥ oty e
1 fmfor g o

(2) Sdfemawn F AT N9fa F TAFEH T 3% A W SR & e, &
fa =aferadl, oftanl wd il % SHaeR W Y@ el ¥ 1 79 e wdwer ¥ aveud
=0 g fafre ardyre I wrro &A1 3n9vas @ S 2

(3) Tfe St F a9 Wy A S Ay B TR e v e TR
W 2y 5 s a8 B SHE I # sfus fasra dom

(+) Oz a=qal A win agdl B, vy 7 w6 = 3T A gfg faw ¥ & @
B, 37 g a2 Fova 98 8w 5 o7 999 W § I B A T

3. we ¢ fa saves onfds fayemw &1 o4 fafire anfiss fayoew & amame &
ot & qgen @ 1 safoma steraT A € T srewad fobn 1 W @ | SgeRE 51 99 3
% a8 Fgm *fax ¢ & fafire AdwrE qgads 2 1 @ (97 @d B9 9t § fads
SRS

frerd (Conclusion) : oM o1 fafere wd wafema @1 s v & TR
R 33k 73 ¥ ot w& T & Fa s arered & wvia 9 @) Fafie aan s
aduTE F qorTeTE A T ¥ 918 fremd ¥ ey ¥ e am W@ o1 we A

(1) fafere wdwrea’ ao1 ‘s srdyme’ i faveme # @ yuw-yuss fafeat
¥ 1 og e 21 @ fafirdl WA 7 3w o W orEfE we @ A @
TR 1 (e nfee: faversm) # ofied o e & Qem & 3afEa # awa

R g w8 (h Fafire anfles faverw 2) ¥ g a1 sigad wgol areferawn &
forferer @1 (e = Tt @)

2) 31 9 fial & T N @ | 2w S ardereren ¥ a9 # W@ g
A gwg ¥ A vefadl ¥ e 3 sravasar i 2

W, A F 74 3 & “awaa & fafyre am e sdame § @ Gty 4
21 21 & srf-amavas § 1 o ord-forfiga A € aft ot @& F wme € AW g
¥ afve wa E

Wl srevre

NOTES
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1.12 HE=T Tag

39ATE, geg-3rdemE, cafte sreme

E'hi I Ty {Long Answer Type Questions)

T,
b

2

HEqut W

{lmportant Questions)

fafere ardera @ @ afimg 2 7 saa emavasa @@ wifEl G

Whal is meant by micro economics? Mention its uses and demerits.

S e & yfiuw dfee | =ms Adwra F @ vd i S

Define Macro economics. Give the uses and demerits of Macro Economics.

‘wdwredt 3 anfhs fafire favewo s snfls wofiewma SR SR A arwel
I ST FIA A1 7 ) IS safew wd sufds gufews dfvdt 3 w @
F fareq 7 Y TF 21’ 30 F F fagw Fiqw)

“The economist bas to study micro as well as macro economic problems. The two
studies are complementary to cach other rather than being the alternate methods of
study.” Discuss the above statement.

‘areaa # fafire vd =as sy ® &% e 16 R | S ara aavas €
g Y uF N WA § AR TW Y g wd €, A Faw wed-fofem 31
YRR | 56 S99t (99T S |

“There is really no opposition between micro and macro economics. Both are
absolutely vital And you are only hall educated, if you understand the one while
being ignorant of the other.”- Samuelson. Discuss the above statement.

fafre ardne wE s anlyma o et Fad ) fafre adwra ¥ fag=
Y A4 W FHE 9% ] B 3 )
Differentiate between micro and macro economics. How far the principles of micro

cconomics apply (o macro economics.

=itz Ju1 gafe adore & 92 A We HTY T97 599 ggar I

Differentiate between Micro and Macro cconomics and explain its importance.

e A wofe =14y & o4 U Senl F g H=w 8 7 qwaned |

What is the difference of meaning 2nd uses of Micro and Macro Economics? Explain.

fiz o7 e ATy § F<E WE Hfed | 5 o ¥ a9 g 8 7

Differentiate between Micro and Macro Economics. What is the relation between
the two?

o AT WA {Short Answer Type Questions)

1.

it e U A7 o4 9uHd € 7

What do you understand by Macro Economics?



2. Wfterd sdore & Ao gugsd |

Explain the Importance of Macro Economics.

3. o e A F R ?

What is the scope of Macro Economics.

4. 9 NI & fagmar saansd |

Describe the characteristics of Macro Economics.
5. uufe arfwre ) fawg gl = 22

What is subject matter of Macro Economics.

6. e ud gafie srdyme & 3] g9eEd o

Explain the difference between Macro and Micro Bconomics.

7. wuie sdvra @ v w R 2

What is the nature of Macro economics.

aﬁﬁ'ﬁ' W¥ (Objective Type Questions)
1. Tl sdwme & 8 -

(39) AR 1 g (=) =t w1 fagra
@) fa=me & fagm= (@) Ik T |
Scope of Macro Economics is:
(a) Theory of employment (b) Theory of prices
(¢) Theory of growth (d) All of above
2 wHfie adyre § e fRar W
(@ dafrs gt @ (a) forarr W W
@ A # @ 7 ¥ 3 T
Macro Economics involves study of:
(a) Individual units (b) Large- groups
{¢) Both {d) None of these
3. Rl & AN g IR & sfares 3
(30 "¥fa (&) g @ din (@ dfaa
Wantlcssness related definition was given by:
(a) Marshall (b) Mehta {c) Pigue (d) Robins

F-1.(2, 2.3, 3.

1.14 ===3F =2 5=

Torgs, 3, 3 w8 AN, (2023) AREHETHRT (737 FEROT) s

o, arS. . (2021) ART I UF HFEEGAG URUET, Godld 9% U T
O, T, (2018) GEUH F U FpEFEREy, Heges geafid

T, UH aS, 4T AFd F (2019) HR@iAnded, Tl A e

DR HT (o) Hsatern: RE 3 Aguee aeemt ot

wmfy arforer

NOTES

St wfa S S &
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SIS 2
T 37T

(NATIONAL INCOME)

s ¥ wftafm

2.1 TE™ 3T T A
2.2 W™ g & YRy

2.3 U 3 g e gy

2.4 g ITg & WA &t fafeal

2.5 LT ™ F ATHS| H WA

2.6 TG AT & Alhg! wl HENT

.00 mﬁm;hma’km

2.8 YOI UE uviifad gEen

2.9 uRE ¥ UL 3™ & AT &t fd
2.10 9 ¥ Ty ud wiaeafs 3y
2.11 "Rt U o W favrand
2.12 9 ¥ UL 2™ M ¥ sisargat
2.13 #&T fog

2.14 Aeaqor UM
2.15 Te 7= T
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2.1 TER™ 3™ H ad

{Meaning of Natiotal Income)

T A et of w3t onfie frfr 1 v weaet g ¥ 1 avsferEen
B T TiEd 36 F IR N O €1 IR ¥ e s faae & e o faerw
) TS 1 AN LT 3T | F T T wha | 1 v 1 iy guemsh
T rere 3 o oy v 3 faem 3 e o X Tifan = O At e
T FHA HEEF T |

TSy g & Y gftesaror # & faurll i wiinferd fem s @ -

(1) HEW WY I (Gross National Product) ~ [H refeqae o us af o
gwﬁamaﬁnﬂaﬁaﬁmﬁﬁiﬁm%wﬁrﬁﬂ@mww

|

(2) T3 T I (Net National Product) - F T I § ¥ 18 & w21
A W faye T W I & IR R | WET T NNP = GNP - Depreciation 38 UG
A o T S WA E G A ey U A R w e S ) el Ui o
_ TS T TR _ I _ Sy
2.2 T g # uftammd

(Defimition of National Income)

T 34 § A W 5 2 § s af F 3a 9 arh awgal a el
H fayg o A ¥ 1 vod Faw ofim awgel W qed @ e e € fade A
B el gz g o gt a7

T 2 F faaram & vy o e ardonfsay 3 faafum sfegm s
ARCLE KRR Ao g

l
LING] '1'1 Fq;‘!m mlf%m
(1) ATSIeT @i wfesmET -

“fatt 0 9m 3 G S WhE Wt w et @k vieEd o qo
aoiifis wRqalt 7o wed IR A YA W wF P g A e s S i
ow = amfes fayig o oo e R 1

wrel & ATWR U A & o ¥ f s @ e A v e

(i) TSP 3 FF T At aneR a4

(ii) 90 F S ¥ § 7O 9 2z e T B o wer &7 €,

Giiy st il & W fagpg oma o g Sig 3R




(iv) =AFwAT F Fol Femell N gwd 98 Sed € W 5 wER * et 9 i 3
fo T wem & W g,
(v) 0% o & sl oo 94 awga @ Yanelt S U Ay § afEfed s

.

FTA=AT (Criticism) — 9130 &1 qRume S5t &9 ¥ g9 8 ) 9§ @
T T ¢ ol WEW T GUSH T NG @ ¥, T AR S Y TR HeiwA
T 30 Fieagdl ey o € o gu uftame S e &) W € ) mte #3Y
T S e 3

(i) W& TR § wiaTg - R oft 3w 7 @ A A fafr yaR # e o
T W F e B | e as TR 3 el At € 1 ora: smEmiis w9 W gl
IAET R WH FE G FE TE ¥ S (RGE adeEen # st w6 @i
Afeay ¥ 0T FAF A7 Foard 3R o wg I 2 T BR-A2 wEE yAS-yuS;
w1 F I FH T E !

(ii) TEY T S FHET - LT I F AT I F TG I H =@E H o
TR o & N 2Rt A S gowEAE w4 @ € ) = 99w SiEihd oe &
gy & SRl T F FamE i oy qg St @ 1 Y F IAed # AEE w9
WA T 4 FUW F AE 9 whnied 1 od § R i S ) ooar 9 o
T M A wE e F o wfifed 79 ) 7 @ @ I R ar o foan s
gmﬁ%maﬂaﬁrmqﬂﬁrwﬁ%mﬁwa&ﬁﬁaa@ﬁ%mﬁm

A R | ;

(iii) TE ITWRT T aEU - S T fGFEEE ¥ g aem § T o WY sum
F G Y ITH el FEAT OF Hiod guedn & a1t € | g7 FRSN F Hansit F g
sreufaag 39 ¥ e B € 1 3 TR $9 IR T o At € S Swar 3 gew
B gU T T & Wk ¥ T endht € afh ey wew Fufvor T @ e @1 U awgad
H UG g N gl w Ho 8 S 2 |
() M. @7 =t ufvam -

TR Y GO R aere A1 difas o = et R ¥ wa e off
wftnfera 2, a8 3w 2, format wrg g 3 & et 2 1

W U] % AR UG A1 ¥ Faw 3 el @ ¥ S fam 9 @ o
TR o A S ¢ | e fadelt § ura 3w g § Al S A o st wffed
F I 8 1 I awgA T Yl B iwfaw T B S A g@ 0w ¥ =
T8 fen s wehaT 1 98 U T 3 AR Y97 & Fedd ¥ E g aren 399 UK I
i whnfaa g 8, Wy 9 98 KT o 3 = o SETTel AR Q) IEE 9 aE
g § witufaa 78 S0, Fiife o= 38 I 919 T8 B |

JEEAT - W, T S famrem 3 ger s B -

G) T I W sffedar - WL 99 H UL S oA F) faEnaR ae
st 1 o= 3 2 it UeiE e % & W aifafed WA ] 0 O I am A
Y IAEA F WIF A 9 fasl F emar w Rt | St weiglt & w Uy g ®
e, v e A % ®9 ¥ R wy i i owEr 7@ art | e sl @ o
T g 4 A e o Y w1 g g ¥ T S Usie e # whefad
Te} foRa ST W @ |

qate s

NOTES
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(ii) OBl & - 38 fERE ¥ 7 39 e YR 3 awd @ dad @ g
g & o o wfinfed T @ O € afes Qv svdereen ¥ oW faane @ o8
wed T8 2 | rgfawfaa svefegaren # wEl et § gz @ 3y T @ wran wEl
TR 3 AT FAT ST B A ] | N F HUEUES F R v M,y ¥
S o ¥ A 3 F G AR e d

(iif) T 9 Yorelt ¥ s FW e G Y qEn F ordt sy arel a3
T arel gl 3 Jansll H anafas R T N FW W R 1 O F IEn w
& 9 arelt 3t T F TN arel aegell ¥ wepr S arumeqg o 8 # ol v
4 T H T areht a1 frareia Jar ¥ ofafaa & s 8, 7€ e ol qen o o
dva B |” arwia f aegell @ ARl & TR 3T g il Feurr & O &) gwited
FH T R g0 TR AN IR A

378 7] g wfawica R datas v @ qopt § ok 1@ wier 7@ fea

S HEHA B
@) Teyr =i gftamn -

fer 3 wreie qun G 1 qae f facga 1 amem o U s @t oftam
@ 21 wnfe 7 by ¥ aiffs st F s W ofarr @ @, s&fE fe ¥ swEm @
T @ AR A 3 ) fEe & T ¥ ot i 4 Uta 3 ¥ aata ad 3
Aerail ) winfad & a1 8 S 3ifaq Sudmal 3 s silfas o aee aamEo
Ay Al 2 1 o W& fEE @ wE @@ S gH ad A o o @ 3w ad @)
g G A R, afcw {50 ¥ O i 8 1 Fod e @ Jan o 57 awged ¥ gw
W B L, 96 gy A & g W S 1

e - . fewre 3 witarr & g sreed e ¥ -

(i) IYfTTTTe - SEEH 3 I IUAHSH F Hew FH AUF QA F FO
q % Q- 7% thd T F HROT IAF N fF T I9AT &) A0 A 0 FA w1
1R S g0 agel F el F 399 F g a7 qw Fo ST & e
TS 1 U e ST Fd e 8 |

(i) SYEd MO - §/ oftsrran & Sigd o 87 ) Wareand & w1 afe Iwsim
% A T g S ¢ A A ST TR A wREeE A R

(iil) ARG — feiss argal F a7 FA F H{HH TET Th HST T2
Tl @R 2 | T W A IGH 39N FA F 7 wd wEdr W sk s g
aegall & @i ¥ TREd 8 & e 3 fmie @ ffer & e @ Sl @
Sar ® | SRR § 9% {0 S f Hfo war @ fE G od ¥ suimel @ e g
¥ et Qe W Bl @ ¢ 3T ¥ qRtaT S e € |

= ufeamaen =i LSEIED QI'B?H (Comparision between three Definitions)

mfs g i R og an 3 aforend SareT W amafa ) It e M
T a3 el @ el 9 afufae we awd € R e F arr o 5% - onle
Fi ofam & aifue fawga o deifas gfesm § afts sfaq 7 ™0 § ) Wy
e ¥ Ifz 89 W i IW Hus svawiis F@1 1 wHa §, FiE 6F 370 UL
g S Mo e W ¥ e @ S ¢ i S i erpl B g oft s
el § 3R 30 sNagd AU v S8 91 g2 @ 1 N, f5YR 3 uftsmy udm
T iE ¢ | Al § A fem oftare &1 wdis g g ) aag ¥ J4E S afimaned



o -3 -G ) IR F w8 W A W Bl s 3 fr o et
& T T IYT IR 7

I §HIN 3TT 91 3 (o Fed1o F AT S A B, A FEuL H T IO
M | Ay guw IRV anfiw wewr W ywWifad & e RO aw ffve g W
foer & & arvfa 3 9 3 Rl I W ag wfived saRE T w
et § s afasy § 39 =t 9 g @ fify=a ol 8 1 anfis 5o @ anfls
FU T A W T 39N | FElwa §, 7 F awweT 30T g

(a) 3 fa=mt

TEH (i) FfeA TS, (i) T To-28 O (i) WL 3 gfufa 1051 F fEr
afinfaa € 1

(i) B aomh - “foredt T o # adia iy 59 agall @ anil ¥ A
q& 3R e 1 I & S 38 Ry fodm F 39 ¥ 3Toew w6 0

(it) WIGEA FIEH - ‘UL 74 Fegail 9 Yadl &t 9% fage saf 3 S @&
o ) arafy A T A e gonel  aifan gl F erel F A 217

(i) TR T Al 1951 - “UE A F oFEA ¥ fa Sl o ¥ @ g
Aty ¥ 31 8 Al Fegall @ Yaell Ay R S 20

a1 T 3 5w ama A AW f I o ol @ daed ¥ yE R
wftafer foran a1 31 Y€ 709 o9 T g0 ¥ A wrE w2 e s R
2.3 LA 3G g T8 gy

(Main Concepts of National Income)
n %« TI'@TI 3T (Gross National Product or GNP) -

frdt &o o U o o Ianfed W 31w aegeil aun daned F S9N g F A
1 T TS AR Fa W1 ¢ | IR ST TR AF AR IAA H 8, HE Fed
TS IAEA F A, T, S T G F FT F WA S A foran o ¢

fargreand -
() YoT BT T SR 9 - FEgell % Ianed & ¥ wyil @ @6 = g aa

21 AfE T Fed ¥ ¥ qow g we foar Sy faye Ui 3dk W ¥ S g,
W T UL IO & A o §9d 368 ¥ T g9 H T8 gern a2 |

(i) T9 O @ - o TS Seed e g ¥ s e smar @ 1 dw N
4 it Tt 3 RaTel 1 AR IR 6 S 30 &g N I E 4 O
TR a1 A1 H G I & A0 ¢ | vfa wE X a6 A @ one At

(i) I ad & Qad - Fa wE IR ¥ Faa sfw agell @ daed %
Srg & witafaa e wm 8, madl el % Fo-fawa 3 gl afafas 8 S0 )
aifan el F g8 o nerad aegell & gy afafaa @ s R

(iv) GNP & TATE § — 3o ot 9] ¥ % IR & whinfoa e smn 2
afe admr ad F Iae 1 F© W o fas @ g & 30 979 a6 RIS THE GNP

FA AT a7 oo 3w fadt O W 30 39 9d 2 g ® a8 S0 7 | GNP
F oW afgy Wl F W AT a R A s e

wxfz o
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(v) T T % Farfedl @ ey - g U9 3ded # wee g e &
Franfaat 3 seqres Graneli @ ar 21 38 Franfirdi 3 @i § wfa €idl & Soes
I off wfinfaa ¢ @ 9 2

(vi) BETEIH SaT - arge @ a3 S for T8 @ ¥ 1 SanRa F 5
¥ oftad™ 7 3 R ot el § aitada & o1 oNp F SR # oftEd @ o ¥ )
T WA FHET v @ o S Hdl W e A e aar i Al ) S @
Yl | 37 GHESH & g0 GR1 F F4 Ueh B T AHS GNP H FAH S
wrar @ &i fafi=r a9t ¥ Ge & ofiadl ) qo &t S

(vii) IR WA B B - GNP o RS Hef 3 g fean o 2 )
IS Ule 2 9K % B 1§ - foig 9R @ el e 1 o ) o6 SR gwiaw
PTaA SY gdd J @ Ry S SR W9, 3EE 9 TR NfE # GNp H T o €
Tl LI IURA &I "9 Fi dfaai -

GNP & 119 &3 3t 3 Gfraf & o fs Feer € =

(1) <A/ IGTeA QFEE:WI (Expenditure or Qutput Approach) —

T T e ¥ af awgel @ Asl & 991 0o & 3o sf=aen §
foru Y o =g F URE F A F S O g § 1 T8 B SR e a2l
pip -

(a) SARHIT ITANT S (Personal Consumption Expenditure) - §08 9 Wit =9
AR T N TS Al A9 § HYY AR TR I T H@T 2 | 350 i THN F 17 I
2 - () feors awgell | =43, (i) Afes aggell W 5% W@ (i) YOl | A7 1

{b)-m Tig (Government Purchases) - 9§ WER T g T ?:T@,EHT E|
Y13 W= f gne F 7oA A wfinfam R § ) R a9 fasmi @) e
T 3T TR F Il & F a2 o o v @t Fanst | o wEn =g w1
2

(c)ﬂﬁﬁmﬁﬁaﬂmel Foreign Invcstment)—émﬂmaﬁﬂhmﬂfm
ug faeen § W A o Rl oo 3w W ® W # M Iy S ufw Y one ®
e o & | :

(d) Hehel 'c'ﬁﬁhﬁﬁ} fafram {Gross Domestic Private Investment) - Eﬁﬁ a4t
TeaE st GHl a0 A 3@l g0 $a fafEm = sfwfag frg e €
TN a WE AT § - () @ fafEn S i aeiel @ weeEl # a@le | 29, i)
wsfi Frandt Frafor s W = g, i) A=A &t
(2) 3T FREHIUN (Income Approach) —

ol F8 W S 94 =9 fFa 9 ¢ 9% Saf F Wl S g ae e 8 ) 5
I T IR R ST T ANAY &1 UF WAl W g & afmfaa T8 faar s 2

a1 Ofd % g0 GNP & EH @ ¥ frm wEl &) wffaa fE s -

() @ - T8 99 gmfa gl # a0 et & g % w9 ¥ wiw e 4

(i) T - T3 1Y T AN, SEeR genedl vd st 3 fmdt @ s
2 €1 Pl S g A aren @19 @ Wei ¥ |t S g 8-

(@) fm e, (@) stwranfEdl =1 @iy, (§) ifaafia & |



(iit) T g — Yo B F 01 g9iAr A wopf Sem erafy oo § e
T S R |

(v) TG & AN - HGH, Ia, Aw, FHIA @ G wen W Ry T e
amfe ) 3 wfmfer famar S )

(v) T _ =9 3t Y G o 0 9 el ) oww dd 2

(vi) IILY FT - T8 TER 0 34 F a0 faswrast anfe & &0 ¥ oo I
T 30 AT w1 O 3 AR I % gl ¥ wiwfed o e g

GNP % fau =ra-0fd W s5-0f7 ¥ a0 &t 1 yor ¥ g s g% @ -

one & F9-Ufa g ama-{fa gles
F-Tifa Img-fifa
1. =T 399 = F ad @ @+
2. SN wig au () ™ 4+
3 e faesh fafrdm, qur (i) T B +
a8, THd Wy e fafmEm (v) o0 A I +
v &S +
(vi) TN &

(1) TTE:}'Q' 3T I1 JIEA-A0Td 91X 'ﬂ@q HTA (National Income or National

Income at Factor Cost) —

ow W awgan @ Qarel F I IAfT F Al g S ¢ i ST oy
I Al € 1 9 AR Oed W s See & S d #, A 0 s sl
N ot witaford S0 3 90 I A IAR % QA A W 8, I YRR g | 7Y
e R aftaferd 3 @ § 1 310 IAa-anEl W oy U S S SEE |
¥ AR g W AY[E UeiE Iaed ¥ A omers &1 # aa frar o

Ff-Ff TR Fo Fegell W IRH I @ 3 IEE FH0 TG N FHd W
A o S S Wl @ | W WA S 9T g Al 3y o g R T e @ )
ITRA FIUT HTH S A B F TNV 39 favE Uy ava F wiwiaa @ o S
? | W e UG 211 1 0& 3 2, o 39 fave e 3| | sver Jm Jife
wav &, _

gy A W UL AW = fay[e UK IART - 3y R+ R
(1) =" AT 3 (Disposable Income or DI) -

=feh & WaR 1 W 2 arel gl sire-=rg e s T8 e € 1 dafee e
FOH O, S FY F ET A TR F TFEA vl 8 30 wm F J v fewn o B
S

=g AP AE = dqhF -dafeheh ToIe F

fFat 2 I =% A0 3 & O ST 3TN W = R 9 @ q v of
F 799 ¥ w9 ¥ w3 fon s } 0 o

&g Y 3E =~ YN 4+ =F9d

&l sy

NOTES

19



NOTES

1v) ﬁ'ﬂa TI'Ejﬂ JATGA (Net National Product or NNP) —

T TEH IeT A ¥ g 7 U e F a9 fiys a9 S| oW
& W € 1 a1 et 3w ¥ ww ad ¥ Senfen e ifaw aegell @ Al % oAt
FAm ¥ affs g 7 w1 3 W fays Y IR I R o wwa § 1 4
fivrs UIY SIeH &1 qediod S-HiNGl T R Wi 8, e 30 9K Sl W
TS o7 ot g T ® | GA e A

NNP = GNP - Depreciation,

T3 T, NNP = fa9[€ T 30T, GNP = ¥&hdl UL IEIET Depreciation =
I g |

IS Joq §TH F T AT Hod GaT 8 FF qoF FW 310 FO F oy 3w
21 ¢ ok gl aRe A Y U9 IWET A e s wé A A # |
(V) Fafws a3 (Personal Tncome or PI) —

Hfwal 7 IEnt 1 U af @t arafy ¥ arag ¥ e 29 el g & dufes
A A S @ 1 ad o X Iafy ¥ fala= el g0 e e g @ e o
B 2, T ARad A i T T 9 |, Afwdt 7 REnt @ dfes o F
Y ¥ S T B 9w R

o Fafees o ¥ winfea 7 29 et vE % fefafga € -

() arfeE qRE SEA &t ofl, i) St s afamia @, i) sttt
AR FH afer |

o afwal @ ufarl 3 T o e & o @ A fae 380 ¢ sarge
T form B 1| S S W, g A Y, Qe TS, T e e | §
Uiyl 3 daies s ¥ Srg foar S @

1 Jafes o F 9T oty o o ¥ g H a7 9 W ARG & A o R,
Wy aRa ¥ o T gen §, W e o #  §9e fawdia 9 o o af ¥ afda 7
& T B, g A ¥ W g8 #, U e # Wiy < afen ) 45 % w9 R

PI = NI - SSC + CIT + UP + TP.
I8 W :
Pl = Personal Income (3ARFF 3114)
NI = National Income (TE1T 31149)
SSC = Social Security Contributions (SIS JRE X H¥EH)
CIT = Corporate Income Tax (T X angeR)
UP = Undistributed Profit (31faf@ )
TP = Transfer Payments (F&idRd 7TaM)

(VD) tﬂﬁa'? AG 'Q_Oi arEifas 3 (Monetary Income & Actual Income) —

tifx 319 qZ N T8 A & 9 AT F G B I TN T @ ¥ G
W?W%aﬁﬁmﬁm%t%maﬂuﬁmmwmaﬂnﬁw%w
S gy



areafae 3T g1 % ®U X W F T SMa R F9 i B Ad S 2 1 Aanafas
A H FAE T A | FIC F 59 AfE F A IR 9T A 319 B 59 A
F Wit W 70 HF 6 w0 ¢ 1 gR F FE v W [ed W A favdla @y wa
(.

24 TN IE F AN &t fafug

(Methods of Measurement of National Income)

(1) 3 W fafe (Census of Production Mctbods) — TF 98 & Iamfen wue
el am e = S [ I R A 3 T fAay g9 saed 1 ¥ G @
feremae e qe g9 qu Mvadt Sl # gt v 3 A YE I I 8 o
A freell & e awa & oft Srgt e } 1 3 wwed aegel od ST F 4w qeq
& A foran S § TS AR W ST A1 S S 9@

7 fafe & 77w @ o @ £ ) feelt avg @ A F w3 el e T
8, (i) §Y0 IR X ¥ IS I wer foan S R, 9 Ga) e 93 & W g
afmfam w0 ¥

(2) 51 W Tafi (Census of Expenditure Method) - TSAT 377 394 4 o=a
¥ 901 % au Ol ¥ | = g Fed S ol g o 39T o e R o @
#R f 39 $& 790 = g Sig fem s § ) W 3R fafe sewiE T @ s
IUNT W YR G A0 H Y Wid HCT SET WA ¢ | T Hoad srgfasiim e A
s @R § T& W a9d 7 394 A wEl A fpm @

(3) I T faf (Census of Income Method) — 398 291 ¥ Iafy & Tua W
# g 1 A ey ¢ el o, awel), amd J arg wft om ¥ el X g
1 ghnfay ¢ fFm s 578 S 3aeT 1 gE 78 Qi | TER 3g & faawr &t
TSR] W FW F T2 T & Il B, g At w9 3 48 fafy fosiaa 9 &
fomg & sifus ST ot e 2

(4 it wan fafi (Soaal Accounting Method) -0 e v % AR W
F woe SAEE A o % uR W Gy aaf § feafaa fe I g oS it &
o AfFEl §t 39 T =% U iTa g fF smer @ ik 35 ot ) swe & e
O WA W IW T F vyt s FE g w3 g6 @R & At il g e
FF MG & I R TG@ T AT T )

(5) I faftat (Other Metbods) -

(a) HEANGS WA & ER (Census of Occupation Method) ~ zm fafvys
SIEETE] % AR W TP 3" & 1o 5 S/}

(b) . gﬁﬂ(ﬂaﬁﬂﬁ' (Prof. Kuznets Mcthod)-ﬁ'l. gﬁﬁzn?rtr@'amaﬁ
T ¥ @9 fafet @ A R R -

() T&g ¥ faf, (i) g wa fafly, (i) STvim a9 fafi )

G Al U AW H SAE @A A 2 @ R R @t 3w ¥ 3o fafe @
Frg fafr 3 fafea wam fen o) odwm 99 o SareR o fafe 31 iy wgm fen
w1 @ ¢ =i g8 fafu srg fafve 9 enen arfus wrawie @ o ?) @ fafe &
TR ST o W R v 98 W R

&y anbwrar

NOTES
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2.5 UL ™ F ATH3| &1 e

(Importance of National Income Data)

T 3 F Mo & [ YR & W@ 51 95 2

(1) RITTRT T el Ud &0 fa - U o & aAfsel § 2w & arefgae
& T § A IEHH W B S 8 | gHY 9 J & A & o W F Wiaplas, W
TE AEE JE S R YR 3TA | W ? 1 2w H uwig o @ faa fey weR
T § | UL 9 & AR W & §f7 = g @ N SEH o i ® e
ST F Sied T % a1 ¥ S9e SR ST B S ¢ o

(2) enflres far w1 Frerlvor - v X wgfaa onfls fawm &) Sromel @ fofo
U 3 & el F MR W & form Imm 1 36 W afass % fog se@Em s
o € 9 2w F e Rl N wifrd Yed #Q €| 99 SR w0 SEH
Freffia &3 3 U 3T &1 99 STEvas B ST 8 | 361 % SYR W Ag ffEd e
s © a6 o al wE e & & anfies faem &1 el st s foan smo

(3) T AR - TNIT 3 F AfFe 3 T ¥ T &9, af 7 7 3
anfée feafa & qomm e auf a1 ¥ A & 1 g 2 1 3 IR wE @ @l &y au
w0 fafe= o % anfés feafy € qomn &0 § 57 sitwet @ s e o @

(4) I wfe &t W - 39 § wfaa i fawmm &t Aemnedt @ fofo fE
W oSl § a9 oW W iRl a7 &6 g i wdt anfis wifa # gEer aw s
% el U & Wi & Tt 2 | $Hes A1viE ¥ faeyit =R i fefa qur Qs i ffy,
s o Sfu Jaarea anfe & 99T F w9 3 AR ST @ | FEEE gHg f a3y
T A I SEvaE & T R

(5) T wefet =t feyn-Fym - <91 & anfiis faew & fag o oy @
T 9 S9ER 39 fafmE § amn e § enfaa e & fag sifs fean a1
fafr@inT Sear 8rm gueT ST TETT ST & SMIR T & an S & 1 36t ¥ anfés
wgfaal gurfaa Bt € aen difis 9 wogd 9 Jsom gEt Aifed @ e S R
T TER A WEles @ e el & 6 fkea w6 e, ada wnest @, Saed
yorelt § AR anfz wgfaet ueig e & @ e g ¥

(6) e Heamw ¥ gfg - o/ a1 T W W U g sifds B W anfs
S ot afis B € 1 s o ¥ afg T S @ Taifad S 2 usy
A W B arel aiadl &1 S SN0 W A9 AT TSaT @ | IS S |Wwy, Y
1 feyeron, Hifgs A & S, SFa & Yafa anfe anflss sem =1 wwifa S
2 | difes o agY Wt anafas sng A afg 7 &, @ s Feor ¥ gfy 79 {1 o
2 1 3 wER AfE It g8 o 1 SATHHW A0 die W § AfwAl § ¥ e ar f o1
e ¥ gfg eyl T o o 3

(7) TS AT TEHR - T T F A6 oo F nfls @ v fm
TE ¥ g7 e ¥ gun S ¥ At % Felo s ¥ wrea e @
2.6 U A & ksl @l HW\nd

(Limitation of National Income Data)
(1) WL g & T F H IS YER F St E /A S0 v ¢ MAed

Fearfar o W ST T e o Gehat € 1 3 Wi e oft soreres 9w

g



(@  sreafasia 3 3 S 31 S T8 9T SEE 2 A Ay v ¥ e
AR oft aqof 83 2

(3) UL g S wfivrwed ¥ fafawar wen worn it fafen ogfdl & @wor fafes
&YW & U o Wt Sl QA HE TE TE R T R ) 3 A
T A gl e g9 SuR W 48 8 ¢ 1 R ) &9 wife & fasmn
N T A & faaer g 399 F 3 8 % FR0 U9 91 @ §E A gnE
T8 &t 8

(9 FHE-9TE W o0 W] 4 wRad 89 § 395 Hadl ¥ e S T T 3 qu
wfa =fe 7@ ) O FE TE T W

(5) 3AM & g ¥ uftady A ¥ g FO 7 FHeaE ot § 1 Uty g A Faw
JAEA 1 Yo T A 8, T ok 3udm ) o, g @ e ww ok a2

(6) Wpfas WAl & e, fafsr wfos glawel, sact 3 saw ¥ e ol &
Ut g ° gitafad w0 Y 3% FeEa O o 9§ )

2.7 9Ha ¥ UL A i 0T
(Estimaie of National Income in India)
oI & a1 1949 ¥ N { Hi. wgreA"q F g § 9Wg &R g4 A1
wftfa &t waren F wait R W M o o T wew ¥ a9 WEET FAAEE T
M. ©A A 3 ek e frdmst 3t e s wfify & e o

ot s g ad 9 - .

() U 3§ gEiyd 9w W s T dan F o,
() UKD I g St d gUR 1],

(i) A 2i%gl F TR W g 4,

(iv) USTT 37 Tt My HE & fag ggma <

wfafa 3 s wem whafaem 1051 W oo fem wfedeT 1954 & s forn | RO
A gty g Ft wruel, wifeawa |, el 9 3FEE W faur B man aa agta
g F Iiiwel ¥ wa oSl & qur F 3w Fa e ghafa 3 faa e & ot
A 3 ) wgrEa & ot | Uy, Wi el | IEn ¥ I S H SAAE A
T Ofa & smur W R T aforey, uftEed, W Jaelt ¥ wrw o afe &
IAA 3ra gvEr 3fd % SruR g fey Ty ) aR & & swfug silws Iuee T 8
& @O wfifd & Al 3 gen S TS 1 39 R & e B0 % W1g TR o
$ oI A TTH & F F9 QiETER FTST (Central Statistical Organisation)
# iy frn e, & wfa o TNT 3@ W T 9o Sl & g
2.8 TUIE Ud Gviifaa g@emd

(Conventional and Revised Series)

(i) 90T F@N (Conventional Series) — F=19 gifers g73T 3 IR §
WU @A % A 194849 ¥ A 1964-65 a5 H @Y & foaw g ama &
i e HA) G R FhaaY (1948.49) F MU 9T S0 A | g9 e o spdfsqaen
%1 13 9l # fasnfea farn T ao Seea w@ o fafl & g asle e & o $
)

Ty srdvmer

NOTES
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(ii) BYNET ST (Revised Series) — Ha1d HTETS WIS I o4 F Fa17 &1
= d T g U A R A ¥ A o 9 et f W g R
qUT T 1967 N THERITG GG F 5 FTh WMYT g@e T 3 | 30 g@en 7 of
9Te] eI TE 1960-61 H YR Y UHS TLIF 3ra R Tver S el | R o
T 1948-49 B TGA T 196061 T F 30F FRW Y, M- () Fwa @ ¥ 3 Gi)
ey ¥ WEATEE Uiad oG | Genfhd g@en & Il 1960-61 ¥ 1975-76 F
et qeh F UKTF 3T 91T T 1960-61 F A W fAered 7 2 |

(iii}qg M(New Series)—ﬁ'-‘.’hﬁ'lﬁ 83_'{5?-11331 lWS»?ﬁﬁﬁ?ﬂmﬁmWI
g Fifeas W T 1961 F 918 AT Ad=aen § 31 e Riaddl w1971
SHNUEl T SHS A S ¥ W@ 9 1960-61 F TIM W 1970-71 F IER a4
T R Simal W TS 3 & 1A W09 #3 T 1986 ¥ IR Y § ofiads
forar T ailt = 1980-81 F YR T THER UL 3T H 0 F T | [T T 1998
¥ 7 gEe 0T 3 18 AR 1993.94 F A F 4R I THE T 7 FO0ET
FT TS | TEYEE hRd G ST 4 1999-2000 T 3NMUR ¢ A fer Fiud
UGy g F AT T R

2.9 9RA ¥ UL A™ & MET &t Ofd

{(Method for Estimation of National Income in India)
yifea wd 93 F@en ¥ woqof sreferaten | 7 =Ewtas & ¥ aiiga fea
T 2 1 ¥ & € mefis a3 (Primary Sector), fgda® &7 (Secondary Sector) 3R GEIRES
a7 a1 AF (Tertiary Sector) 1 3 &1 # R srawmt a1t fr Yo war ™ & -

T - Wty aﬂ' (Primary Sector) : () W, i) T, (i) ?E\% TR, (iv)
el qrer 3 (v) @9 T 3 |

- fgdiees & (Secondary Sector) : (i) Teighd T R-TeiiRd I, (i)
Pt (i) farere, 9 wd st gevmor
& |

- gdras 91 W & (Tertiary Sector) - () TREeT ud wAER, (i) faor @

SR, (1) dF U@ SHT FAA, (iv)
g o, (v) SR SITEE U
gfaem, (v) 38 ¥am N (v
faeeht |l
U g St o § faw sidsaen F v weatas 49t F @R arct sma
R ToFT S I} 1 39 fon e Saed faft wg e fafy oy fe S #
fafrmfor zn =gverafin 8 & fore s fafe o o wag fafy =1 st e s 2
TSTe 3 & e ¥ fa g sEwtes 86 9 d ot § s e o 03 o
wE 3o wgw o fafe fe veR R
F- &t : 5| ol o FfY, 79, TS S, TSR I, T Td Iog, siiga fafmfor
(rpsaaftn & @ Fafn & @ w@ T 2 58 ¥ ugE E A e & o
FaTeA fafy & war fe @ @ 1 56 (g 1 & 3 S 3 9 @ e § vl
&1 HEer oA ST € 1 9EUT Seied @ o H SfgEd g ¥ 0 W F T
SAEA &1 e F feram w1
& & : 39 O ¥ fawE, 39 T 9 A, S 9o U§ Sl AT, Hew
% ve sw, vt ey, et Temee U9 Sfoten &) wiufea fE s g w3l



T ang fafy =t g g ST R 1 3H aTla ETEH-3T (Factor Prices), Fra@ strat wafy syt
fafirr Foafral ar Ieml & aifdes vivde & ara B @, & Gevert fFm s @ | agaT=
I e W AE Wg F HiFe wd e I F T
W- &1 : 39 a1 F amia srgnfsa I, TR a9 9t Y, EnfSa wew am
IS ATATIG, Y, AR, B2d, WA Y71 H @i 3R 3y Y@all | ufinfaa fEm
s & 1 g@ A o o fafe 1 @ foran s @1 u srfa sedw srawTr A
it STHET A FAYE UE I 3T SOEET R IHER Tfaw & I 21 3
g S sfaaes, ey gy wd o wial ¥ Yo ey md ¥ 1 aquuw vl
& ¥ wfiel A wem F IS Siea IcEHaT ¥ T FEH T IAT A #Y & A0E
w2
2.10 9a ¥ UL vd iaeafs e
(National & Per-capita Income in India)
WAm % AR ¥ € 30 & onfis fawg 3 deady S | G faa
N 1 2 3R oW o A guedfy dreand qul S W gt R @ g demr Tl w2
z0 a7afy A Tt 3ma ¥ it ama 4.3 Siawa soad 9 R A 5 B 1 T 1950-51
H 2004-05 TF T NT T No=Alh AT & AHel F qoTds faao afes-1 o
wifar T )
qferaht-1
g&a a9 faa o sur
(MR T4 - 1993.94)
Fa TLE IR = TS 3qR sfa =fs s @ Y=
(GNP-Rs. in Crores) | (NNP-Rs. in Crores) g IR |
=4 (In Rupees)
A 1993-94 A 1993-94 AT 1993-94
R | P wwd | wwatd | S Ewm | SmeF | o Sma
HYA W | F AW | AMEET | F MR | EX T | § FEA T
1650-51 9506 139912 9142 132367 254 %687
1960-61 16148 | 205196 | 15204 192235 350 4429
1970-71 41938 203933 38068 270597 720 5001
1980-81 130523 | 401970 | 118236 | 363417 1741 5352 |
199091 503409 | 683670 | 450145 | 614206 | 5365 70 |
1999.2000 1746507 | 11364407 | 1654048 | 1008114 | 15625 10071
¢ G (IR A - 1999-2000)
€ AR | 19992000 | TER | 1999-2000 | FEEA | 1997-2000
Frodt 7T | o o | St w | fewE | Sl w | R St
. L Ly o Lee
19902000 | 1776861 | 177861 | 1590212 | 1590212 | 15886 | 15886
200001 1907451 | 1847842 | 1704719 | 1653087 | 16729 16223
200102 077278 | 1957384 | 1856217 | 1755280 | 17883 16910 |
200203 2238884 | 2033781 | 2003282 | 1823126 | 18988 17281 =



w=lE andvme

NOTES

2003-04 2525146 | 2208196 | 2268576 | 1986858 21142 | 18517
A<

P— 2825981 | 2376729 | 2531223 | 214776 | 23222 19649
SR S |

I ;- HE0T gifema! e, il weien, 2005-06

e HaiE-1 8 fre sl fae <1 g € —

()  FAUH I A FAA W IR F Hher L INE (GNP) &t T4 1950-51 7 9506
FUS BUC o1, FEH T4 1990-91 F 503409 FUS T. WA 2003-05 T 2825081 TS &.
B T 37w 297 AT TG |

(i) E@Wﬂaﬁﬁﬂﬂan@wmﬁ(m)maﬁ1950-511?r91423h‘h€m

o, TGHL 1990-91 ¥ 450145 FUG & TH 2004-05 F 2531223 FUS & & 74T 374
277 T AfGF W

(i) SERA AT AT TG F FER 9XG H Wia A T I (Y T IAR)
T 1950-51 ¥ HaF 254 € o, S AGF T 1990-91 ¥ 5365 T TH ¥ 200405 F
B2n % B T, Al W &ty § S 91 [ 9G4
A Tl 3 7 I § 5 fava da a0 o 2004 § R AfdEA & SEA

T 2002 ¥ TR TUFITER 9Ra & 9fd it 3mg 79 480 SR 41 1 39 Sfagd

% IER 4 Wit W AWRE F&4 TOE O F HTUR W A9Ra St W AfE g

ST 2570 BT 41 |

2.11 i T o9 @t fagrgand
(Characteristics of Indian National Income)

WATa & 915 e S TN @ st o S 9, S @ A aeee o
e ufad gan § | ety demeit ¥ dm ey o s @ g way: 3fE
¢ | wRdts aeE T sfaafE o i owge fread o v d -

(t)'ﬂ'@'ﬂ' w wiveafs amg o gt gfE& (Stow Growth of National & Per-capita
Jncome) — ¥ 1950-51 ¥ 1998-99 I 3raf ¥ Fai U a7 F (1980.81 F TeA W)
AN 4.3 Sfarera 3 2 A gfe g 2, 98 sl 3 Faw 24 Yva A R A TG R
Uy wd wfefs o ¥ 9% gf| X dwani deErel ¥ @ T @ed ¥ qgT SN 2
Foft o 3 A T 26 Tava FAEE WE # T § A 9 SE-ara W)W
21 o9 I8 w9 1 gFal ¢ (& Prifsm ol ¥ s 2w A U W it
amg ¥ yafa 3fe 7@ &5

(2)#ﬂm(Pre~d0minancc of A@cul[urc)—w%@mmﬁ (et
) ¥ Sy 4 W WW AW F G eI AEH TR 1 Ta g o X Ff am w
ST & 5 Sfavd - F9 fa 1 @ L, R ot s oo & ) e g A
F TR WH ¢ | I AHe F FTUR T a9 1950-51 F FA W IR (ML
) &y & (ufts &%) 1 AMEHE T 502 Ifawa o A1 gea ad 2003-04 #
27.5 Sfaed @ T R |

(S)H@ﬂmﬁﬂm & T G (Contribution of Public Sector in National
Income) — AT el & WS & W 9 fawar gan ? 1 39 wfomesy ueE
g 4 widefrs &7 % AEH Tga @ e 1 T 1950-51 § B UL oW g
&9 &I 9VEH 8.5 Sfava @, S 1980816%3‘@!3?{105%3111 1999-2000 T TGH
TN 24,1 Nidwd & TR |



(4) WWWWW(UG{QMI Distribution of National Income) — &9
& 27T foFW F AT s T deeg fosg & aage @ wo ¥ o9 &
g famw femrd T 8 1 araft ot 3w F 1000 e WA & o aet AT = 68
sfoera Wi 8 St I 32 gfava 9 3w o gee SHEEn ¥ /) gan § | AeAra
d A & WA fadqor e a9 #

(5) &Hq Re=T (Regional Disparities) - T Td Feafts 31d & w=d ¥ 7w
W &ita fy—rad aga atfus € g wssl # 9l $o Tl ¥ yiosts e aga arfus
3, ot a1 Tl N aga 9 2 1 STreond— uIe qedt W sfaeufs TE @ g 2003-04
# SRl U F 27,851 T9F § 991 I% R & Faat 5,780 I, 3B F 12,388 T 3k
aram ¥ 13,130 T @ B 1 A9 A e N G € 16 wwd ¥ Ay far aga S
2

(6) ML AT T FAEG T TWF (Impact of Population on National Income)-
TR ¥ SEE F gig X fed so 36 # atwam @ 1.9 viea yhad @ 3 ) oo
fai T i & aifiss oftwa g T 4.9 wfave wfeed & | 30 voR @9t &8 T
A H A5 §§ IS TG FIE 3 | 3 WP T A H A iy
Hz.%maﬁélmmaﬁgmmiu@ﬂmﬁq%@qmﬂqw
fear 21

(7) TG 3 T ATERTYT W @ Sl W O @ - 29 ¥ Ui 3 &
T 53 Wi & st W @ el W B € ) 3 At Sifaes gt
T o A o e agd A § s aftomrass a=a ik fafEm §g el svas
®d R
S . | ¥ W g M o sisargat

(Difficulties in the Measurement of National Income in India)

T amg mor A S ATt ger wfeal e -

(1) SO SHISTAT (Conceptutal)— WLT 3@ & TUET I8 THEH Sl ATl
2 i 2w o fafrm g0 & wrem & feran wmn R, iy arE § 2y A arefsraen & g
a2 9 IEfad § ek Iafa W U "% wm aen A fae = ema v, el 3w
IS F T Frd FET F37 D 9 € 1 (B0 F For Ieres At It FoAm
Td 9T 1 feqe 78 @ v € 1 uRa ¥ 1% e & 99 0 agrgt ¥ il @ F
F IAH S F T A S S & IR

(2) Ve qos Sfeargal (Statistical)— IRa ¥ F¥, 701 F &I A9
T & S0 FY 47 geras 9= U Ara a9 3 F U Hiw Iueey A8 B UK § )
2y U 39 =17 W@ S99 ¥ vAie ifwel W AT U A6 § 991 U A & 3{0H
T & % A onuR T = T R )

2.13 H= &g

T ¥, Ghel TEY 3T, ol Ulo], BTG, 19, e

wofE srdyme
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NOTES

HEeEYUl W

{Important Questions)

2 IAa v (Long Answer Type Questions)

2

10.

T W F aRarfia St | 5w g F aieie, ﬁ\mamﬂ%mﬁm
it 1

Define National Income. Discuss the views of Marshall, Pigou and Fisher in this
conneclion.

g o gy fafa= giesiol st s Fifag | B

Discuss various approaches to National Income. '

FO LT TN 50 TR T UG 309 & FT LT 49 & a0eR 8§,
HHHARY |

Explain how Gross National Product is equal to Gross National Income and Gross
National Expenditurc?
Ww%wﬁaﬂﬁfmwawgﬁﬁwmu

Mention the various methods of measurements of National Income and give its
U= A 4 waaa G aronsh & sare S am 37 o W Fifag )
Explain the various concepts of National Income and explain the difference between
them.

Fo U IO, fage Ugle I, UEig g, dufee sne awr s49 A
S & 9 IR SN

Diistinguish between GNP, NINP, NI, FI and DI,

YRa d U g SrEisd 9 U fruod d

Give a notc on ‘National Income Accounting in India.’

Tl U IAEA & 719 & ffadf Faga )

Give the methods of measurement of total Mational Product.

UH 3a & 99 & [Gred] e | T 319 F HAgT & 5™ < |

Give the methonds of measurement of National Income. Give the impartance of
Mational Income data.

A ¥ U 3™ &1 VAT hil HT I 2 | T AT & AOFT S HSAEAT A
& |

How National Income of India is calculated? Give the difficulties of National [ncome
estimatcs.

’

g IO W (Short Answer Type Questions)

8

TS 3y & gfiomfya Hifed |

Define National Income.

qredts Wt 3 it fadeard aaened |

Discuss the characteristics of Indian National Income.

T " F W9 = fafat sasy |

Meotion the methods of measurement of Mational Income.

Fel UG I F0 § 2
What is Gross National Product.

T A F e R G aueEd |

Explain the method for estimation of National Income.

Eﬂﬂﬁ!’ﬁ W (Objective Type Questions)

1.

wra # T e 9 o dfd 3
(o0 wofferes 89 (@) fedtass 81 (W) gEs & (%) I9iE T



Method for estimation of National Income in India is:
(a) Primary Sector (b) Secondary Sector
(c) Tertiary Sector (d) All of above
2 T A wE -
(@ wpfawr & () vt A @ a8 (@ T A 5
National [ngome rejates with:

{a) Whole couniry (b) States (c) Pivisipns (d} None of these
3. [0 sdwrel Y asia s 2 e 3ed W anafe 3-

(30 Arde (= @) frem @ Ua=w

Which Economists definition of National Income is based on consumption:

(a) Marshall (b) Piguc (c) Fisher - (d) Rabbins
- 1.(Q), 2.(3), 3.(B) |

I

.15 T o= At

#e7hia, v, ol (2020) FPEPIATREE F G (AT FEMT) JeHIA wHeidr

rrfthe, T, TR, (2022) U@, AT AR o aremt @ e (1Er g Reda

T, 3. (2022) T2aEE HAnEdalaed (5a1 TEmUT) dda-fea T

Tefderes, . &, 3R aleq, @ & (2021) FEPEFATFFT & T (507 TEHOT) 36y 3667,
Ta, 3. (2023) FPEFATTE & Hge e ufeafier =

NOTES
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NOTES

3P1S 3
TSl & fagr

(THEORIES OF WAGES)

e H QA ¢
3.1 Fae (Aifee) ol W aTfaes Fagdh

3.2 arEfas eIl @i fAgifa #@ ae 92
3.3 wugdt § fafa=an & srm

3.4 Afgen siftsl § %7 79EH T9 &SR0
3.5 wergdt fagior & fagr

3.6 o & gt & yoifad W I TwweS
3.7 W0 T G &1 9

3.8 amqul wioafrar § weigt &1 el
3.9 "eigl e @t dfaat

3.10 %™ ¥9 U& "I

3.11 Fet Aeiglt ¥ faasafaan

3.12 =gFa| "wwglt
3.13 g Wi & onfde gwE
3.14 76 fdg

3.15 FEcagoT uA
3.16 Ty 7= T



iy arfomrer

NOTES

TRftwes - i & U3 AW Iaf & geU Teayt W R ) 9 & IwEm &
aeet oA feam S R 1 W YR § W ¥ IR F aee vl &) Wil 2 ) 39 ¥ER
Tocl 9% 9§ o i Rl sifs &) 30 om % wem & il B ) A ) e g
% age W B aren niftafie € we) s € | e Tagl A ¥ w awet & wy
i W g Wt ¢ |

afvareTd - wergdl i e # <1 it F i (e St R, A (1) wgfed
d (a) forga oRowmeTe 1 & gt Fre SR 2

(o) depferm ared o .- 3@ and oGl A YR Al 5 % W K g T e
AR 1 9% W § Al Haw Wi & el &1 @ & ot 3 1wt aid § wereh @
xfg‘@vﬁwﬁﬁwm%’:_

(1) M. IR - vl @@ wifes g Ffyea W ¥ & R ww e
%ln

(2) M. g — Tt Tog o ITAT WA FHR & o & o few ) e & wv
¥ e 78 Bra, afew WA R R w wr AT e sw & F9a & w0 N R s
ELELEN

(3) M. W _ W N 21 B I AW F w9 # Wl fR o wwa 3,
fF wedl g0 4T = 309 Tonel & Rm a2

gt ad § & wi wRarmsl § we R Togh @ TR e g ¥ @ Rea
1 T § T e Fae R % it @ @ A W g

(@ o ard o _ wergdl % ftmnd forgm v A P wem -

(4) WfeTRA _ om0 WRe o @ Ao § 1

(5) W9 — 5 ) e % < W T ey Heed weenat 1 17
3.1 ke (difen) werglt o amfas Hegd

{Money or Nominal and Real Wages)

(1) e TG - dife FeIg @ S TR % w F e Al TR sl
¥ i d 1 38 ER Y Rl wegT 1 IS AW ¥ wod O & &Y F R e e
F TH MG FeA | T HEd ¥ i Al FEW H AWK T 9 H G
2| adam awg F w: el 1 TaE A4 A & Rea e R

(2) STfas WaEl - i A4l F TR Tg & otfaltw awgell @ wamel d f
%9 WG 21 2 Al 3N Al Tl ¥ ofinfew e 1 arefE Tl ¥ o e
oegl @ 30 FAvE B R W A AR FEel S FE e 31 s m @
s wagll ¥ e TGl & wiu-any fire Al o glawed & of winfaw e
TR |




arefas weigl &1 qE R e ¥ b

(1) . YT - <arefas Aol ¥ ST 3 T o Jaed ¥ Am &
fer Tohe Hord & GR G F S webdt 1"

(2) T -~ aTRIfas GGl ¥ FEd 3 ghaud vd sravawad & afwfaa @
2l 2 S e g0 YoM & Sl 2 afess 3 oved rgerl # ghinfad e a8
N & agr-fasw § ety @ 1"

(3) uew farg - <y 3} arfas gogll § SigAgarh giaani @ sevasasi
F R aR A M S I A a0

(4) 3. T - “aArEaF Al ATHF F IqF F & o0 N G AT 7§ i
) R dFa FE 2 )7

3.2 arEfas wegl & fAgif| w@ a 92%

(Factors Determining Real Wages)

qrefas Aol & frafton A el Woda @

(1) AR & M J&T TR & 099 356 gogl A6 8 W o araias o
&1 & T § AR Sge F T wA w9l A66E A I F S0 andfes g9
2l 31 Tl © 1 39 01 98 & o6 ET SR & wud g 3 5 it $H U qR-aga
& qHg i Bl € |

(2) UFER & AN & 9 - AR s e arfafis ofEm & afedl & ot |

MR fore 3 2 N werg F Arifas 3w Al B It

(3) SAMTEh o — AfE AR 1 T H AT T § AR 97 FT
T2 A IS arfaes gorgll ol 9 8 dt @ 1 e * A OF a9 N 3 Faua
I TR TAH F [0 (& =R e I avasar At 2, T W 3 =
TSl %, TS O 99N 4F S 39 YeR 5 4G T8 S0 929 |

(4) T W1 e - IR T Auch FN @ W w9 & P o6 @
grafas gogl fas 2rft | 9% fagda afy T ooglt aifuss faem @t &
Frafiraar 71 @ @ arafas ol &6 Bl

(5) TR &Y TN _ g Tae Aol firen W ufz e &t aend ared & @ s
arfas Aegd |t fuw goft 1 ool oifes 9% Wy wd & Tt e T AR W
arefas gogd w9 & 9 S @

(6) Al @ & - R firs H T Aol F afefis o= o wfa &
w1 W 3T B df SHS! Areatas Helgy €¢ S |

() T &I %G Vs - Fras wogd W ORI S #4 G F 9gd Aus IvE
T © 1 FA Wi W AT qZ F g FEnet @l F amar § 7 ) fow w=m
9 Z & Y e Afie 0 8T W N A ¥ T wegl W g W sifve awgd
W ST WAt § 991 Aatas qegd e B |

(8) g ghaamd - aft s5aEm ¥ T9e qegld & fas s & 5= R S
qfaad sra A ¢ & IS FAraS wogd AwH 2

(9) B 1 TEWTE - Al wd sl w A R A T T A A
Wt arafas ool &1 a1 gE favda Sifew fea F1F F0 | T95e wegll &
firem Wt arafas weigd aifus gl

walE srefoa

NOTES
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(10) ®d &I ratg - o Faf ¥ a0 Fd = 02 qa gieat afus 8 @ T
Tl 9 e W 3T ardfas gl 3fus gl |

(11) YT B FERIEAT - A AT B FET & @ B e Al 3 W
Wi arfas ol Sfus & wdr

(12) Wiyrgor &1 @Fe § ¥4 - ofe faed = 91 dhes 3 afvs @ 3 g
& @ A Sl § grafas gegd 37 &l # shen w9 et 8 9 'y F o
9 TR |

(13) W WfeeT - afe faet @l 3 wmfees wfer s § @ awfas T
i s wd § 1 oy vl g &0 @ @ IRafas weEd ot F9 wEd 2

3.3 wugd ¥ fafa=an & srm

(Causes of Dilference in Wapes)

T4 I8 & 9l ? 1% U € wauEy § Ada S-aran saqardt ¥ 5 F
Tt i ) regh ¥ aga Afus e A 4 1 aegd 7 e & sgE sror fe
THR § -

(1) WHG &1 I - oW & A7 vF g # wfimds 3 & snw fafu= g %
HreR W ASgd & < ¥ wRadd & s 2

(2) wan & wioer - gue ¥ sffies smaedl § ooigl =t <X 9 2t ], H=iifE
i &9 Aol W oA S F H TR A IR F TR W Al R FE T W
@t § @ & wfafiea 7 ¥ )

(3) il gl - e syl o gehl % it o= gfaar oa o 3
3T gl I o SNATFT FH Bt B |

(4) T ¥ wnfi - diedt anaarEt § geagl Jfys 3 e e § Tegd
F T AW F @A R

(5) TIfergTietaT &t 3T - e § ety nhrefter S e uran S @ ek

¥ i Tl faem W Wt TR awg 3 T TER T A e aeigl @ g A
fafsrrar et st 2 |

(6) BTGV ¥ 3 - N #fe s Fdgve g I wogd A 2o
foe® mogll & & § s W S |

(7) Wisnegor =2 &1 IR - fu=f= sramet § @ @hes | aue s T e )
fort sl ¥ wforeor @ s = B ], S Tegdt o arfes et R

(8) TR T T@WH - §Faa =rammdl # o i 74 wfas a7 % FRor awgd
T4 A 2 | 3o favda swfas Sl f nwed afes & 2

o) & @ Iafa - o smaaE ¥ 7 5 oafy sfus 8@ © o Tl o
s @R ] 1

(10) I &Y Fem - For srawrdt F wfesy § =0 e w2 9wl ) A
W R sftrs Hrf S B T A I ¢

(1) Sreramy H IR - i ¥ = % HOr N G G F I g S



3.4 wfgen sifgsl ¥ &9 woigll @9 & wRW
{Causes of Low Wages in Female Workers)
Tel F) amen foral #1 Fw wegd < I @ 1 fedl B @ gegd w A ¥
& w5 e -

(1) Frafe & arfrs o9 - fodl & oo oa® 81 & FRW AIgE-ard S @
FAF 39 U ¢ fwad s fodl 3 @0 wegd 3w R

(2) qfft sfires B - forel %o =g 3 @ H4 & gt € & W I 7
A Bt # ot 3% &9 "ol W@ A 1 Wi F gEn ¥ ¢fF sfuw % F Fw
3% F9 Aol & e R o

(3) STngor &1 v _ fordi f wrg: g 9foeror 1 a9 arg o @ Rl 3R
Tl 3 a9 el fued #

(4) ST ¥ H - fal & g § w9 9 ¥ I S vfe R
S @ e 3% & qoiglt @ St 2

(5) Tevieran Y & - qest 3t amen fodl f nfavica = 3w 991 ST R
Forerdy 37t iy <t amden gfd sifues 80 A 3R a0 Aol W & 2

(6) T W Werae - feadi o7+ wegl & Sifafieh $@ weraar 39 W H W Hl
¥ o aredt dial @ FO F YIS AR B S 2

(7) €A & FVE - (@ § B & A9 F IO AG-vE 0 H Ol w9
A Il 2 aih 3R &9 worg Al 7

(8) Tt Favasmar) - el &t wifes sEvasad @ifim @t ? ot 39 w
anferel 3 e F9 WAl @ el a wegl A € Fm 9a s

(9) FEIT HW - fedt &1 i Fao s 9Hd F far g, fawd a8 #9 negd
R & F F D TR D I FS faw F a2 aw w74 95 W F sk o ofa
9 e # iR F atfeE wm A

3.5 weredl faaiwr & fagr

{Theories of Wage Determination)
el frafon & g fagr frafafaa € -

fagm

i
| |
ECH EEENELE BEL a3l = EFpE 3y
m"ﬁ‘aﬁ! ﬁizﬁrlﬁmm g | | SaEsa| | der fagr

3afa | | fagrm | | SaEsa
(1) 9gH F SAIa3-F FEGIA (Standard of Living Theory of Wages) -

Tl Tl & FriRor Sea-wR ¥ onuR o e s @) e afes @ @ S
&R Al ¢ I F ITEY IV gogd @ I 31 SR S g W gl o
aifer Bt | S W AEA-RR H & T W 9 & 8 GE i @ e
Frafz ¥ arfis wegh < B9 8 & 38 3o wm vl ¥ fag T9 @ o9 T

wafy srdvme
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e - Fog #1 g ey fe § o

() ST - T fag Hae qft-vy W @ faen 0 & SR avgu s
T

Gy 3FE FR0 FadiEr - $9 gagd feam ¥ Fag Ner-wt & geras T A A
s FO § H) T wees g R T

(i) wGH ¥ ufREdw - TGl @1 frafor e $ amur o BN W s wegd o
qiEd+ 2 T € @ 5 T 8 Tifen ) anda F Sea-w - @ W s
gl ¥ ST 3 T ¢ |

Gv - ¥ ufiEds - g3 fafe 9w ) 9E 99 78 9t ok e F
weg TEd o @1 ¢ o s sue oe A & weny

(v) ﬁ@mﬁaﬂ:mwﬁaﬁm-u‘g?ﬁmmmﬁ;sﬁaﬁ-mﬁm@
& fruivor axar € | W Fegd & see-wr @ fuifa s @ feed T e
HivFE T AR TT L

(vi) TR w1 e ¥ e - SR A g O w S yeE vea @ a9
Aol 7 IS ST A vSa 8 |

(2) AR @ sitea fratg @ wegh =1 Wi e

(The Subsistence Theory of Wages) ~
T s A1 Faw el @ ool & o } Y 9w ofier ) sifaa @ =

T | A aegdl S Frafe ¥ afas @ Wi Y @ afE ¥ e a= 30 e e

3t Ofd aga Tegh FW R W« @ wegh @ e e Rt wer R 1 e g

i % digs-fafe & aoat @ vl & St @ R Fe 19 wed = OES |
R - 39 fagr F e A © e

() e AR fom g fF 3 fag 8 sarmw g e frareier gran @ )

Gy STEE & dFa ¥ gfg 9 Wi
A — 30 fagr 3y s e 3

G) TR & I @ N wweE - W e ¥ fafm srewmEr ¥ gegd & BN
A 3 S TE G T R

() G & g - 79 fagra ¥ afie # FRigyed W an Tw@
e e & oo Scamear 9@ W il A wogh ¥ <t gfig @ iz ot

(i) A g W fFER 7 & - 98 fog Fad Saed 9 F @ fHER X ¢ iR
i 99 W faEn 3 50 A I oagm #

(v) SN fagm W amafa - g8 fag sagen fugma ™ ananfta @ 1 sEen
1 fagra w@d uyol § fmd 39 W amafia 9 & ug fagra Wt Sl &

) i g wued - e s W faerd & @ved fEa S @ wifs 39w
9 Al B wia sfgw- Frafe @ afes wogd & wh ey 3 emw 9
et & ool &1 3T T E 44

(v) T fagra - @ faera Fromerd @ foed sl & afass & guron
o T8



(3)“51{‘3 F1 aafyre faga (Residual Theory of Wages) ~

el IeTEA 0 W A, F & T TS A & g I e A vyt 7 it
W fem s & M. @ F Ad R fF F ST T § @, S U W B 9
UYII  WY FUA 2, 9950 I F au B 21 o #9 a9 g uA 1 A
2 1 afirs & foad sifue FEsmar 20, I &1 341 8 Afus um i F e 82l
& | fagr= ¥ 3aREa © aAfus aa fGa

T wYH 1970 = FA IURA - T - S - 1Y |
AT - 59 fgra # e e i § -

G) TORY "B W & T & - 39 fagrd ¥ Faa safwe am € g & g
& ¥ 8§y &1 sarn T R ) g A 9 A6 sar w5 e vt
el ¥ gfg & g §

(i) T HAT BT - TR WA S S TvEr 9 e A wEa @,
safF 30 fagra ¥ 9 off R wergdl & aifgsR W @ 9 fE e R )

Giy TaED firm ¥ Fww e ¥ srond - 3z fogra | aan F amnd @ 5 0w
& T X ol F e 3 % R

(iv) T UH YA & TAd SRUT - 3T § ig 8 S F TvErq 3afd &\ JreEl
# fer @ oo wist & Y e A T 3@ o 3o ¥ 93 fn w A
WG @ 9 ¥ AR FH A W FH @ S R

(v) U St IaEe - 59 fagra ¥ ofd o 9 srra ® TR @ S g am A
Fl td AfuFa § 9zA IS V979 1 g T8 Fa T

4 W{ﬁ w1 & fagm (The Wages Fund Theory) -

. fire % SrER afer G % 5@ 1 S AR Aegt W s @ el
I F7A § a1 AHH B WG F FG F AYR R Foqd & Fufor 2 swar @ ) g
nerclt wEn @ G % 49§ e W ol w6} 1 wegh F w9 afg wegd
w8 F 92 AW TR fa v T2 @ w1 39 9ER 3w ° ¢ 6 o fafma Amn
o @iey q Fivad & 2 o) @ ol woed Ay F8d ¢ 1| aoigd & # - vk @
gz & T 1 aft gl dert A @ S A gfg W & I} 3R T agH F ffq
¥ iy ¥ gfg T & I} |l ) wEn g e Fodor st R 0 o 3 dem
¥ woed 3 St favfas #0 W 2itmd gegl 9 @ 9 ) Al et i den |3
Sl 2 31 gl FA & S o sfiE S gen § S0 e W aegd ¥ gie § S
el B agH & fau afvs a9 &0 Bt | vt 3t dem F 3@ ana w6 |
st § A A T TR A T ) o g ag 3 ferg i ) ared we
domrmd@sfsA dfl 1 @ e d -

weedl & & = gl @

siftrat ) wEm
Frereemd - 7 fagra Al ¥ fafon & oof w9 @ weres fag 7@ & w2 )
9 fagr &1 e anereAnd fre .
iy e fag - a8 faer sl § fawil vea aegd S @ Fuifa s
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(Economy in High Wages)
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{Minimum Wages)
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(Effects of Fixing Minimum Wages)
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3.14 86 fdg

{(Important Questions)

aﬁ g W (Long Answer Type Questions)

1

wIEl fEd Fwd § 7 T ol araet weigd (s ok et wugd) ¥ I
AT | EA T9gl & Ui I& F Ty |

What is W{ﬁges? Distinguish between nominal wages and real wages. What are the
factors which determine the real wages ?

ot werhfirar & wogdt = Fraft fFw v S €2 Y@ g ey |

~ How are wages determined under perfect competition? Explain with the help of

diagrams.

gl & aryfres g S sarem i

Discuss the Modern Theory of Wages.

gl wfefren 7 werg % oy Frifta @t 22

How is wage rate determined under imperfect competition? Explain.

worgh fraftor & so-xe 9 qfre @ qeaiEA Hifag |

Evaluate the role of Trade Umons in wage determunation,

T F WYfes WS w1 Feigl fraRen W w0 v vgar? wy S )

How does collective bargaining of trade unions affect wage determination? Explain.

Ty A wA (Short Answcr Type Questions)

1.

waelt & fagra A 3y w0 guEd €2

What do you understand by Theories of Wages.
ardfas nagd H1 Fuifle T3 a0 9esi % IRy |

Explain the factors determining real wages.

AqH A % IV TaY |

Explain the objectives of minimum wages.

AFTH WG W ST T § ?

What is the concept of mimmum wage?

aﬁﬁs U¥ (Objective Type Questions)

L

Wl F fagm w1 wfaues fre 5 a-

MA@ @ R (W) A" (@) Areta
Who propounded the wages fund theory:

(a) J. 8. Mill (b) Fisher (c) Malthus (d) Marshall



2, HOEH AR P A Y e g0 wifaw T Qe -
(30 #m it = 3 fd @) st s
(®) TS =T @ ¥ & T T
Wage differentials arc not affected by:
(a) Demand and supply of a labour  (b) Gceographical diffcrence

{¢) Social difference {d) None of these
3. ol faafrer & Seaes wergh -
(31 Freffe @ & () T8 Fa g
() wonfaa &t @ : () worfad 78t &t &
4. AT AAEA F AT B |
(31) wfearfimar &1 wmfa (=) INET FT I
() Friemar ¥ gfg (2 IR st
5. oW U9 wech wen ¥ HeE @ W0 § i
(3) 3T 9 R W9y T I 8 () § T3 A7 @ 2

@I AT FAF UFETRAAE (@ IR Gt T B
- 1.(31), 2.(30),3.(F), 4. (R, 5. (W
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U, 3. (2022) T5AE HPIEHGAITNGFE (5aT TERT) Hepali-Teer T
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(THEORIES OF INTEREST)
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{Net Interest and Gross Interest)
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(Important (Questions)

&g Faia g (Long Answer Type Qucstions)

1.

H & T =< fag= #t Meliaers e S |

Explain critically the liquidity preference theory of interest.

W, FT ¥ T gt oS T auEd | suE A=t o Sared

Discuss Keynesian theory of liquidity prefcrence. Give its criticism also.

“S TF Tifss w2 27 39 Oed ¥ s & gidar ve fage 9 fadem
Fifed |

"Interest is monetary phenomenon.” Discuss in this connection the liquidity preference

theory of intcrest.

=9 % 3nyfa fagr & fad=ar #ifd

Explain the modern theory of interest.

“wars g1 ) A sk o & freifie @ R 1 g2 F) sin F) awon 98 39R 37
ST w3 s & Frafo ¥ suEw Qe we SR

“Interest is determined by the demand for and supply of money." Explain the concept

of demand for moncy and its role in inferest determination.

“STS IUR 37 Tl ¥ 1@ F g | AW IuR 37 ¥l S A owd gl R
freifa g 2 ¢ faaem i

“Interest is the price which is paid for the use of loanable funds and it is determined
by the demand and supply of loanable funds” Discuss.

g 3T 9y (Short Answer Type Questions

1.

s F7 growfim Fifsd )

Define the Interest.

=9 ¥ fag ¥ 219 2 guea § 2

What do you understand by Theories of Interest?
syt &t &1 faufo = 3 7

What is determination of Rate of [nterest.
&rel H S fagr J9esd |
Explain the Modern Theory of Interest.

e i wfafisd fag awssy |

Explain the Classical theory of Intcrest.
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Test your Progress

6.

A F MREH g a8 ?
What is Agio-theory of Interest?

TS WY (Objective Type Questions)
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F1 TS ATH=T 37 A1 |

(4) sra @ Tafrdm =t sren wmes § - sfifica sehofes 9 o= fraraw
= g a9 3 fafrdm ¥ wqed o s ¥ 99 9 @ o fafrim @ men e
= & W & T 3fes any @ srsrmet 91 {oht 1 s ) Pk s §
9 % FO Y- H g § 97 30 B ] 1 w0 A ool S samey F = @
arh%shéi‘rmﬂ% Ft wren F w0 4t § 96lE XS e F Sun 9 aUsed en
GEGECTE S

(5) O] =} SRS e - W] & T o 5 weeh ¥ Fd when S 9 s
F gHET UG {1 SO S F Y G A8 7 @ aa R o e ¥ weg
a9 TR F gig S0 . T 59 T 2 9 9 faewam dfos A
=R ) 3 sl & 3few T ¥ | A T T @ neigh-FAd w1 wnefA G e
qﬁqa@q@mwﬁm%lm%waﬁummmmm@a@rqﬁ
W T afes ArEqel H ) SER T R

(6) qut VarR @t wafeed arEr wwqor - aﬂmawﬁfma&mﬁaﬁraﬂ{uﬁ
AR, Tt 51t 1 TSl sardl | 39 Qo I 1 O fad feafa & o Jeftardt
e ¥ agaterTd T 9T @ i (e gae ¥ 5 Feaw % erEn w
T8 = war sitv R wda At § fee wd R 1 oE afiE i Tegd w T [
0 W o FE A H TR T/, Ty o o 3¢ Fd 7 firen | o 3 svdeEen
1 qof IR S O srag el ae o ¢

(7) T SR & i W - i % vy adwiest & wdy =R &t
Fifa s pof IR F fow sravas aet R 6, @ T A S W a o fE {SiaE
TN WATAd @ Wa: g 8 aret 8 1w @l & sfus w9 @A e,

Wiy e
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a% Tl 9 Y ITA 9T A T H U ¢ | 36 A9 Adel F 0 g o Al
BT 5 a7 e 3w 4 ad F W 6F ) 39 9O ¥ §9 R A e °
wi § & e B, Ramd arf Iened U AU g 9T § 1 3H u o Wl @ W
for wranfera ardfeaaen & a3 6 | o H Y we 9 Ak iy R wera ¥
qfd @ A Y WEET F FT 799 F AT B g9 g

(8) TR I Win &Y Srelra - sfafted srfenfel T g 1 wdnT sHeEr 3
FraE o A A 3R 38 sua v 6 % wrl ¥ T ae, vy Y e
AT A | FH A R H WE F A ¢ Ted GHH 1 0 A F & TH g
®R & R T R wd ik g @ w2 % et ¥g ai qof s Al /) S
& 7d o % Al = @ Qg of & g @ o fafran Y g ¥ awa st @t
U] 9% UF eAraeiiis e ® )

(9) & I FAWIE WA T & - Wfofaa sedenfErdi ¥ g @ ffssr w2
3R Zeft FRor | 3R Iaee, VSR @ = W) = S e fagr & frer e 3
G I 1 W 3R VSR 3o 7 ) et & Pl arafas vhedt F R
TR §, W F Y TR S w00 g aar (5 it foer e fagr @
Yo @ 3 | R H O U e TR 9 AW o A U awy Wi e T | S
3T & Ol agd 3, @ o &Y o AR S 2, e 939 € 9w e § saned g
I ¥ fomd din, 99, 70 9 W e TR 98 91 €

(10) T WeIgY & SrEias WGl o Wren wee A8 - & Y vfafted snfwnfra
& 30 four & 78 7 & 4z, el @ arwias gegd ¥ wer s g @
T faudta g9 sfoga wrawg o oa § | 9 qE weed (! R @ anatas weed
Tt ? 3R 38 favdia sfafisa sl 31 09 o 5 anafes weed 3 w0 8 9w
% gfg Bt | =0 = 7w @1 F difs @ wypes ST g A ¥ gfg wevE @ wedl
21

(11) TRl o et & ot IR W1 B T war - F 3 dh) & s e
& v R fF qz1 wegll § it F W aneleraen ¥ qof IR wa R S ge
2 | vl U B I A O S SR ST S T § 99l o ¥ e
i % gfg oo & gsdt ], wg sreferaen ¥ W AAifa F vem =3 A Iemm | ot
arft | o wegh X w0 AW, A afas o fad ofk Fa d@tv # FH e Jem
¥ it Brft 1 Fe vl geed F w4 30 W fald w

(12) YR TUEST ¥ IURA WG % ST H 3% - #1039 919
Teud 76 ¥ fo v § e W wurieT ¥ Sard v % qof Iusi F sreran
1 ST R | 379 U9 REASY =l STaYaS W T | U g fatranT e nfies
¥ o ¥ gfg & o1 wedl 21 U9 aaEvas afufm ofa 1 S R Evs
Rt Ser w1 3 e 3 3w, ¥ ol IR e ST 3G O5F ¥ SRR &)
YIS A

(13) S ¥ QU TRMIR | &Y Teg WMT - S50 3 wfafea sfefedr &
e # qof s wr & gfcao 1 Taa A F T e e ¥ R
T I NI 4T 2 A9 Frviuer B el 59 | H Y B, S Ie aE,
sm F o anfz i stevwe # for o ga Sdere F w1 F yuw @ 9 o
e G FA o Al § gfe w SR e marn



217; U & wfafigd fagr= & araraiaes o= w4 A (6 g anfds gt

& 7 HT § syawd e o

gl w¥

{important Questions)

&d T W (Long Answer Typc Questions)

L.

Uamme & wfafesa fagra ¥ o7 anvra 2 2 36ah wrganet =1 3of7 <

What is meant by classical theory of employment? Mention its assumptions.

"’ IR fagra &1 30 FHfU aw 7@ w= F 9o 7 ghedor gag |

Mention the Say principlc of employment and explain Pigou’s attitude rowards it.

TR & wfafisa fagr & At Sifee ) 3@ oew F S g & &
At &1 ot avfr e

Give the crilicisins of classical theory of employment. Meation the criticisms givea by
Keynes in this respect,

W AR fagr= w1 v R a9 S 30 I8 T T F amEr Sy

Mention the classical theory of ‘Say’ and give the basis of criticism given by Keynes.

yfafesd s fagr= & foaam g 57 Frol ¥ 9 3 59 s
2?2

Explain classical theory of employment. On what grounds has it been criticised by
Keynes.

9 & I9TR e 9 faawm Sifaw  gdum snfes yonelt & 7% o9 as =
272

Explain Pigou's theory of employment. How far does it hold good in modera economie
system?

™iq I oA (Short Answer Type Questions)

1.

Uerm & whafied fagr & = 3w 3 ?

What is meant by Classical theory of employment.

oM & wfafed g =t a=aed & avl St |
Mention the assumptions of Classical theory of employment.
] # gfes qugmsd |

Explain the Pigou's attifude.

= gru Q T s F gof il

Mention the criticisms given by Keynes in this respect.

a'lﬁ'ﬁ-l% W¥9 (Objective Type Queslions)

L

wfafisa I fag Tt -

(@ F @I @I @Erfar (@ FET QI T
Classical theory of employment is related with :

(a) ). B.Says  (b) J. M. Keynes  (c) Adam Smith (d) None of these

oy mewer
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2. ST F ¥ER -
(30 U @ fes (@ 9l (=) I wlt
Kinds of unemployment is:

(a) Voluntary (b) Involuntary (c) Seasonal (d) All of above
3. SR 1 Nafisd frgr @] gan &

(30 1940 (@ 1936 () 1932 (D 1920

Classical theory of employment has been enforced from:

(2) 1940 (b) 1936 (c) 1932 (d) 1920

FA- 1. (3, 2(D, 3. ()

5.6 Teed 7=y g

o U T (2018) TGH F U ShiShichiead, AFuns Tearde IF

o T, 75 AR A G & (2019 FFEHETHEE, e Hma-fed THeRE

o FIE AR, (2020) FFRRAHET: (e FX I FeAon vhad

o JabE v S (2020) FPESEIET & RET (a7 TER) FIS A

o RfRa TE v (022) 9d, 3 3T R aER @ e (Ldr JEn) e
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(KEYNESIAN THEORY OF EMPLOYMENT)

PPy Pue

o

6.2 &0 w1 ¥¥, IUET 9 R fagra

6.3 = ¥ EHR AR fagr & e an
6.4 & & AR fagma =1 we=

6.5 U & fagr wa yiafeq faemam § amm
6.6 ‘& F TR fagr &t e

6.7 Srdfaswtaa i § @y & fagE

aufe swrdorey

NOTES



e s = e

mmamﬂmmﬁmﬁ@Mﬂw
F wgfa o9 4§ O 9T o H Fard | fi Y gl @ e | wE A
fagr S T 76 ¥ ™A R 39 TR gRonelt e S o 3uim wgfa
F 9T v T worm S i )

9 T T f man fawenm us sevees favemm | sievae ¥ 3w
A for 7H & 916} 2 SR A9 &1 O U o 9 3Aee & W W il s
¥ Dy 7 Yo Freko fagre o9t e ¥ ffor @ of fogm § ) S W
2 5 reusre o JoR W ae g E um el At v ff e §

6.1 wuTEYul Him

(Effective Demand)
g - i s A wt & e g A @) W @ Of e ¥ o = @

A A g wuragul ot a7 S 4 & I frer w1 i fag el S
1 frgra 1 B § arER AR wR & Fafor spim 3 fafrm 9 agal § fog
HWmﬁmmﬁﬁméunwmﬁmaﬁMMWa
Al 31 o B ¥ T fagra @ shnama fag ww o

ol & & o & g R em T I ¥ A s dR ¢ -

(1) 3Nt =13 v (2) fafvam =)

woraet w7 1 =2 A gfg B R @ 30 el o Gt v & Saned w3
ST § | e # gfe % we-aie o @ 9w A R gfig § 9t @1 s @ gfg
e ¥ 9dm § qfi w0 ot ol T T U E & A AR 9 Tl 2 ) 5
F B I F ¥q Yoira vl W =y afes won g # 1 afe e wenat W
afg 7 &h, @ sy &1 R T QW Sk A IR Aol

yuiEqel w39 Wl g F =% a4 N 5 TR F agen WOR T
FereA 1 fort S @1 1 291 A P IR @ UL a9 A}, A § A @
F1 34 TF T & GOt g1 A 1 ot Seaed F 39 e fotna 2l S Wi
e 5T 2 | 3T vl W o 3w Ive 4 qu e @ A R S fe
Il qere @ fafirdm vl @t fast & sra e af & aowe s e @

A, JWEyOl Wi = U S & e Sdiq U o et - Iedr e
W o i oy« fafEn eaial W T T =

e A Yo e A A Freif fe s @ ok ol 5 svdm
eyl e fafan verl W e it TR 9 & e} 1 3UEm o @ i 5
Tvdm yafi % SER W et am }, 5 o sievere # feR R

fafirdr a1 Fraftor 2 el 370 g &, ot 2w o OF A R

14 % argan awEyd H & Fefor e @ ol 3 A R

M FATL @ FTALE
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(1y & qim (Aggregatc Demand) -

qupef syvfeaen & AT Asrm &1 frafor g A wiaa @ $a 9§ F9a ¥ 3o
ey ST @ 1 AT 3 W19 ST # Ae0 F SMUR W A 1A S )

e W S W9E Fo fawa e & R Ao F feed ey R W
IMET W H ATt F A6 g 1 3 T FIvEd TR F I & 391 F A 5
ufyr W@ Bl 2, TR Vs F Fe WOW FA GURHET F) 0 Sl 2 ) 34 S
= TP % U fafes TR W ure & fasd | S ofer s @ ) ammen @, g awged
7 Yl F ofn w Pt R ) AR & P wRi e ot S o gue-gers
Bt & forld e ot o @1 Wil & 1 Y e gt | w9 O REmn 9 g @ -

A AN I
IR & W (N) FAGTAE (D) | MR AT N) Tl 917 o7 (D)
(FrE) o (U3 ) (FrE) § (g )

20 230 45 280

25 240 50 20

% 250 55 300

35 260 60 310

40 270

50 fret g @ g o o= @ - Y

fa ¥ op W@ go 1 52 &1 2 A = R
(2) & qjﬁ &HIAd {Aggregate Supply Price)-

T, % faet fav @ W 3are &i fas @ D
! F AT B At FA W B FR I R
&gl ST @ 1 fordl aredt 1 3 o # &0 W
fra-l Sva faeHl aifey, 98 39! AR A W
sl e @ | IR 1 &3 Wi W IW GHY T AT © . -
@l S EF ¢ | 9 7 5 o i fas @ s 2l
aTe HEI-TTY IeeA ara U ¥ & T & 1 IR foer-6.1
& fua-fm @l W 3o oS s ft 99 & o wed 8 ) S 9 Fma & arel F
w0 ¥ fegran s1 T 3 ol #9033 ofd e wa ]| 3 O Sma & e el
Y fe@mn o g 8 -

Fd qfd-swa
AP & FW (N) FAMIE 2) | WS (N T I 5T (2)
(Ar@) (g ) (ere) # (3 W)

20 210 45 | 310
25 230 - 3%
30 250 55 350
35 260 60 370
40 290




WHIEVIEA Wi &1 f190 (Determination of Effective Demand) -

ISR 1 &2 39 o v Froffia & 9 &, 571 @ $9 9 e 59 ¢ e &
T ¢ 1 5 fag, T wrewt & @ ifuemaw @ran ] ¢ 98 fag werawned st s
AR W fag W AwE B a1 T g § 1 9 Fe A e g o e @
Ay® B, @ fes AW A FW F A a8 It ¢ 3R gfE A afas Jsm
fem = @& | 7% yhpa @@ aF I @M S 7w 1 I, T A R afus R TR
A1 30 g W &= WUh 59 F T 90 o 9 9 e F aua 7 9 o ek
7% famg swmEeTd 7t @ gm g e W ISR @ W U IAmT @ oo ok
FOT | Twrenet win % 39 firg W gl MR & WA W Agalismd &1 5
o @ 1 Afe weet qw fag ¥ arfus I 3 1 vIe w0 R D FA S 0w 3
I el B A SO N g8 A0 ] 5 F 3 e ¥ Fo ava s B ik
39 feafa 7 g1y @t | o wrewht woraE @i & FW afus wfiel dsom 1 N =
T fo6 gt un e T W g W 9 e & SO A @ g ok 97 fag qof
USR #1431 w5 8 | afz gt nin g ¥ it aifew afg 2 @ & o i
Rerfar =1 grft stk T & 98 gfg 7@ @it aih Sare of o =}t =
s | sl \5 % ' faw # e afew | e o s -

g 90 @ $ g g

IR & T (N) B U 59 (2) o Wi g (D)

(ema ) (w03 & ) (=g sag )
L T
20 210 230 25
25 230 240 245
30 250 250 255
[ 35 260 260 | 25
a0 290 270 275
as 310 280 285
50 330 290 295
55 350 300 305

60 © 370 310 315

frelt srefeqerea & ot win foran wedl @ wiiwal ok $a O e T 3
mwﬂa\m%uwﬁgaaﬁmﬁ ¥
Te-w & fuifa @ &1 9 = fa=R 39

Y

QuY ¥F T R 94 IF 5 A AU ad 2

¥ 3% Edl ¥ 3R 7% 3T 0F g F A A A I | " /

Ife s wfaal ¥ afes @ @ gEd IR 3 =

A E /
Fd T foFa aw g 1 G 9 TEnd o

R @A amHERE 0 agm & N N
wraqet ofn 1 fag 7w e @ 6 IR & uw fam6.2

wufy srdeme

NOTES



wafs sy

NOTES

faew &R R ga S FE W 3 T Siva T TR P 9O 2 ) T8 Iy
Ter g @ ot fi A9 &R A wef¥ & frffta o

ﬁﬁnﬁimﬁ:@mmm%_

a7 9 p 3@ 9t 50 awr s g7 O G @ } 1 £ g W e A g ok
P I FIvd TS A & ara T it IR Feger wnfd & o 1 9 F AER
g HeA T [ AR ®R § §9 A9 & wenfya 2 ® 1 9 oy wd 3vdm § arwi
@ & 9w R si fafEm A ¥ 9fg @ wu W R A 21 I @ Y o
IR A &0 W gxer o F aifs Tt 4T 3

yoEqE wR & Praie ¥ S T g ofd e @ g sfvs mee T o §,
ferer o6 s =i fean &1 foan 7 ¥ 1 560 R0 st 3 R 9 e A & fae
W g1 7 2 | SR H T @ # uftadd e e ¥ st o ¥ 8 et wRada
ﬁﬁwémﬂﬁwmﬁlm:ﬁwwﬁ%g@mﬁqﬁmm
T R |

TUEYNAl Wi &1 Wgd {Importance of Efcctive Demand) ~

T T S FaE § @ & AR Ragr 1 O SEigH | IwEee
o @ ardferaen f JsR F 'R A freifia s @) vl s ¥ afg A w @
A & gfg St 2 it 1 ¥ 7t Y W AR W) 9 & A 2 ¢ 3E: AT &5
FRO FAEAR F1H R @ | wwraweh 5 A @ @ @ A aqwrar @ S A9
& T B qA R | UL AR T AT F U A ] | ALY g 399 aggsH! |
fafdm aegat W foman smar ] 1 3@ Torawnel @i w1 g gew ST9m @ fafE R )
e €AY T q9EIel W = TR IWE F g = TR F A = U g -
T IE I qed = IUA0T T W + e g e

Yl A & fagra @ SR & SR UF 39 9 A R | g9Ewme
am ¥ Fi % FR0 & IS I I ? 3 Ivdm gt ¥ g w0 w ffEm
a7l ¥ gfg wth g0 X foran S e B 1 39 e I el s oW ¥ w1 # W@
F T WAEl @ R ) SH I = T @ 9w R o7 wad 1 3 yerEmel!
ohr =1 e & JSIR fagi<1 & STTHIT 5T S 6ehal & |

6.2 @INA w1 A, IET q U fagra

(Keynesian Theory of Income, Output and Employment)

Frg ¥ fagrd ¥, A9 avEwneh G W Al s @ 1 rEwre 5 Sars
B IIfrs At 2 1 I A o vt § R e f A e e 2 S Y e
FaeT=1 W o 91 9 1 s a1 R § § - () Sl 6, ) STEA, (i) 3 T,
(iv) TSR | T8 ISR T 37T & TF FE T ¢ |

FHETICH 5 e § freifm f 2 - o) 39 € =8, @) @ ) T 5
firan (D) T 9fd e S i T Temell W fiei 3 S 6 v ¥ wiafia
T8 2l 11 S A ¥ oreraa ¥ g OfF Ben @ st we g, s S EE e
ot B R W fen @ I 5 SQend & g1 R wha § | A9R gt w W ek R
s fop @ Iy i ud Rafrdv wi @ flt e @)

1 = Ha 2 f5 s fafdio 4 gfg #0% e F ofz W ged 2
I w39 o W ol wtar ot S o ¥ gfg Bt ¥ @ 3wk sh 55 S 3
W 9% WG A QA T 5o T A e 8 ) g v ° o ¥ gfy & ey awa



Wt wodt Wi } 1 A T I ¥ gfg F ¥g TN A 90 ¥ fag i & e
& agHI B, W N H 3931 W@ FHAT B e W, 398 w9, Sred i
q gifes 2N Wl st 3, S fr ey & famor ) e st 8w srever
ﬁuamﬁaaﬁmm%hmaﬁﬂﬁmﬁmm?%lmmﬁﬁﬁmw
faoft Tt @ 2fk ag fafdm <% o & smuR W ofatiE A war d

TR & faer & #1903 g oI & meeaql e ©F fFn § ) 5o Of T
Qﬁaﬂiﬁm;tﬁ:mﬁme;ﬂﬂaﬂ’( Yty =@Ea fast afedl % e g sy
PHEGE TG

R UF IR IE Pl IR F &R W T I 2 9 o ¥ o 4q §
TRad B W Sared ¥ iR ofew gfa gom e o 59 =9 Ol s @
s 1 WG, T arafas Sared ¥ ¢ gfg T g, Faw Sal ¥ gfg ol R
9 i Fi Rafo 3= & Ion @ s A gfg v z
STy A A agam T @ fax f

ferar o T @ - /
fa 1§ 3 W1 W@ AD R T Fa 4 1@ ocz b
® 1 E fag W SereT, o wd IR &R wen i fal !
At 1 I TR Y Fged TR B G R E, R
I 1 U Y 31E¥aF ¥ i o
F W T WA | oa: WE R R asuww ¥
e W I, A 9 YN & AR et 0 Y room
o W AR a2 ) 63
FA = W F AT Pl FEA ] a0 T A FA Iuk =g 99 o FafrEm
=g W R a2 1 fafoe yar &t el @ el WA 9] =g & §a S
=g FEd ¥ o i aigel w w3 B o g 3o fafEm s Fm o

2

TF Aaen ¥ o g 9ig $d 9 & IR T 9180 g K w9 A L
Y =C+1 or
Y-C =1 or
S =1
TR Y = FA I,
C = I
1 = faf=Em
§ =aaal

I & fraffa w0 o @l ¥ $a I = g Fa Gt = om 3
I = o aet W Pk a3 s fisal ot it 3 aned, 9 it send
anfe | Fa A1 T T i 7@ A ot feaa vmw g ) S ot F g ot @
A 398m A o gfg B & W o i amen Fuhm ¥ Fn afig Bt 2

T o ¥ § S am I R S @ 39N & g @ W & S s
ST S R, S a9A A g e I @ | 99 @ aivea gt @ gy e R

arm
E'Crﬁ‘maﬂaﬁvanqﬁ :ﬁ;{qmm or

wofy saee
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Fd 319 oK FA [T F Tw H e fod ¥ ww fer o g @ —
fAfERgWId s @ ga s =g}
U 3 1 gfg 3y 94t @ @ 39T 59 off 9gar B,
W ¥ I ST H T g 3 39 a6 g o - e
H TH qM F99 R AW I ] oW

seleraen ¥ s ¥ Al A s A o | st
i @ et T & s Al A g A oy B A - mrc

far & 71
fafam =g (Investment Expenditure) — T
Y gefaal @ fafw fafdm =g o smar g, © Y By
R o weiHl 7 4 @1 forfor anf 6.4
9 ¥ oER fafram = e & adl w ek w2 -

(1)@ﬁmW(Mﬂginal Efficiency of Capital)—q_ﬂlr'hqﬁﬂ"ﬁymﬁﬂ
WY & yenfiE 2t & §Si # @i e S € 3t A vy o
0 ¥ & o aifss e fafEife w2

(2) ST BT T (Rate of Interest) — TEHT fafEm & T& a1 &t ¢fd = gl |
FO1 ST AT § T9E W I = AT Bt 8 | A = et Wt aifes searfea
wn ok St = o fafEm S gdreied S0 | S S S aterar e | R
0 ? ot e v A S w i @

0 w0 TR R, (i) QEGe Se¥d 0, (i) WS IR |

S & 2§ a0 S ¥ dar ey § ) e wddr e St a |
F T oft St Bnft + 78 TER e T S # & H ¥l S 2, vy A @
ff < ) = A wfEa Bt 2

8 ¥ e ¥ faga A wE wReayd 3 o § 1 3eEm @ g sgfh fRu
Y W T PR a3 o ¥ o ffed e w0 Al fateEm @ oo
fafyad 7@ ¥ 9¢N o, &1 3w A gfg fafeEm St am A w5 T afas 97 S e
u'-hﬁ

¥ =C+i O
AY =AC+A[T
or AY—-AC =AT

3rd: I9NT & W wgfa ot sifis gnft 3o & arfas 1o & werE /e
fafrim ¥ 4vE) W@ gfg S g @ svm 7 e gfg FXd 2 | e ¥ sreferaan
F Faared apa FeR T @ o Fe = A gfg 9 W o arwfas SaeT 3 e R
anfirss T8t qrar o wehar © | UE IR ¥ g9 =9 ¥ 9fy Saa g St whia afa
& I R4 |



g THIfa A1 sEeifd O (MR F ¥R ) 99 S ¥ oty ¢ 2R arderasy

B Pl TR % W TF T @ H Wl 7 H afian ifes meeqol g awd 8
6.3 &1 & WA UemR fagra &) jer an

)
(2)

&)
4

(5)
(6)
)]

(8)
()
(10)

(11)

(12)

(13)
(14)

{15)
(16)

(17)
(18)

{Mbain Points of Keynesian General Theory of Employment)

9 & 19 fogrd & qe 91 Ffeiad € -
g § H9 7 YR wreyol i W fref s )
FAUMFA g MR it R 1 o m H Qe -

()  39AT FY T, @ fafrarm =
Iqd s Wra: 3 & A wgi W fdt awar @
fafdm =1 2 ardt W fnfe s & -

Gy SN # WG FUSIAT WE, (i) o4 @l g

U % o fafr & A4 W gfg ome @ IR A e R gfg Fed R
U I, IUAT FHER TG % FUR W qa feran S R

T 3 9 AR F Fra Pl aw € -

() I0Am & " ¥gh,

(i) T TERA IS &l L

(i) IS A HH P

areqETel ¥ ITANT & W Xgf am aaa vEen i fer wd @
FTH ¥ 3§ AF & [t F) W Fyaa & R @ 2
wHfa Ud i o A X F F P IS F TR A FC @A A FTER
# Jffre Feaqe @R |

=T & A Al W e @ -

() I HfeEH T, (i) & & A

e A & dT 3T A -

() TR,

() ARG, (i) U

Tz O gER F nifes Afs g frifa A g

I % = g A ey F ER a9 #

IR W g gyl w1 X g @ S eifew oiit gk fae fafim s
gfig TN AEEF © )

fafram ¥ gfg =01 ¥ g 3 IR & =3 1 ofuw gfg @ ol )

T ¥ Y F S faram F 9 @ ghs o 3 AR & o & e e
T s gfg T A 2
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(Importance of Keynesian Theory of Employment)
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(Difference between Keynesian Theory and Classical Concept) -
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6.6 F0 & TR fagra &1 =T

(Criticism of Keynesian Theory of Employment)
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(5) IR W fowm & - 9 F GG w e fagm i
ITETFAA Afaal R & 2w e = w2 )1 IR Srdareia anfle fasm w8
i T fom ¥ | 39 9% UF SrEn Regra T R

(6) T - F=0 T fafrEr wree fdee wewelta @ @ fafrm ¥ 5t
= ¥ gfg 2t €, 3 79 s )

(7) T U S T & - 0 3 @@ W HE e T ok Faw e w
& = fom 31 g9 TR fagra o1gu @
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6.7 Ndfasmfaa o W &4 =1 fagsa

(Theory of Keynes in Underdceveloped Countries)
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(1) S & o e - B W g el 3o Reh =
[T F ITER WEE T8 S € | 37 Y ¥ 3evd U wE Irgesd 3 guen
At @t & S 40 F fuedar A I3 Wy o A & ufony ?va 2 Fe Y oy
fogra ¥ ad S aUemd & @ w@E ¥ @ 9y

(2) Trfas gwEn i faam &@T - F19 3 e 88 3 anfls o
F IR 1 A fFa ¢ TalE argfawiad 29 @ gey 98 g At faww
FfaR agI R R I e M agdm A I A & aog 21 o
0 F1 a9 ¥ = Y waiva gorE wfawfa 29 & faw afes

(3) GeTW H-Aifa 3uges T8 - e | afg & fag @ ¥ gow qgedife =
e fem afe sreifamian <o ¥ woe qF1 & &6 ® 7 S arafas g H
#1 1 THH ITER T4 FI TGTH @ TP B Wl § ) G0 1 AFrfE o & S
g o & fawm & oot o T 2

(4) TaITEqut Wi @ wEEn fre yen Y R - Fin @ ua 2 B e A gfg w
gyl G § TemR H gfg i o1 et R « ardfasfan 4w ¥ e @ ' A
H 3T w9 e B R 1 7 3w Frden & g f 6R we € 7 e
7T wedl 93 gt R, 9 ong A gig B

(s) fagra &t wi=and geneiuut 7@ _ S F fagra & weaend srgfasia de
¥ am) T8 & ol 1 AN D v 3 Arand we § — ) e frveraor g
T, () O @t
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wEEqul ¥

{(lmportant Questions)

E:Tﬁ IO Wy (Long Answer Type Questions)

1.

FH & AR T A=A X 97 F IR F g Ffmaa am 4 ¢ 2
fomm g avi7 Fifew )

According to Keynes, what are the principal determinants of income a:.:ld employment
in an economy? Mention in detail. ~

‘F| F AR fogr &1 I fag wEql oin & fagr @ 1 fadan
AT |

“The logical point of Keynes theory of employment is the principle of effective
demand. Discuss.’

FH F 7 fagra fErl & sfhen ¥ & mrepl wm @ R R
I |

‘Keynes geaneral theory of employment occupies an important place in the history of
economic thought.’ Discuss.

‘T H T TG FEa@ T8 4 6 38 7of I A A F TR s Wi
B F TSN WS S | TR |

‘A great achievement of Keynes in his theory was to show that under employment
equilibrium was possible.’ Explain.

4 ¥ fog % dofes @ Iais Tea 9t e St

Discuss the theoretical and practical significance of Keynesian theory.

FW F P fagra F s T Sfe)

Critically examine the Keynesian theory of employment.

AR & A0 RrgT= &t SrreRTeTs fqean S qan fagr= § 7or & A
I W HAfIY |

Critically discuss the Keynesian theory of employment and explain the contribution
of multiplier in the theory.

HI9 & JuR faga &1 & A difee 991 8 & fagm @ sfafisd faamam
A T qARY )

Give the main points of Keyne’s Lheory of employment and differentiate between
Keyne’s theory and classical theory.

HEfaafag 39 ¥ S0 = J9R fagra F6 o an & © 7 sy |

How far Keyne's theory of employment applies in under-developed countries?

Explain.

™Y I0a w9 (Short Answer Type Questions)

L

S Wi R E ?

What is Effective Demand.

e w5 fraiRo wwgrsd

Explain the Dctermination of Effective demand.

FIH F IR Togra &1 7ea qugEd |

Explain the importance of Keynesian theory of employment.



a@'ﬁﬁ H¥A (Objective Type Questions)
1. SwEg Hin ¥ fraies

(31) T AT @ 1 VLA A
(¥ T TG =4 (%) I TR
Determinants of Effective Demand is:
(a) Tota output (b) Total National Income
(c) Total National Expenditure (d) All of above

2. FA R F fgga A Fw@ &
(z) sraqel A & fagr () vt gfd = faer
(®) 39w =7 faga (x) fafmm =1 fag
Keynesian theory of employment are:
(a) Theory of Effective demand {b) Theory of Effective supply
(c) Thoery of Consumplion (d) Investment of theory

3. qIEQY T S we few ardwred 3

(3n) g @I HA @I IT @T

F-1.(D, 23, 3.@®

6.9 T Ty I

dadra, . S (2020) FprEdAEFEE & Ueid (59T HERIOT) B Al
ThRIfhar, T, TE. (2022) 4, dfcher 3T el aomt &1 FRME (T TERon) el

I, 2. (2022) TS FRRFEHTE (5T TEHOT) Hha-feet TR

el or. ., 3 afex, @ 3. (2021) FgPEDEIRGE & [gd (a7 FTERT) 1509, 5507,

AL AN, (2023) Fpoiaded & Reia fearem gl T=g

ol e
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(MONITORY THEORIES- DEMAND AND SUPPLY OF MONEY)
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T AR ¥ e & qen 36 6 g gfd &t anfus viwa g fifa
i S 3 1 I W W AU IHE [oT W I T YA I L | qfE i "
A g g IR ¢ ST 5 T N W ey A ST E, W o) R O @ e @ faada
TR NI MR T I ¢ ok sey g e o &+ o
wre {15 o ag ¥ o9 # 2% o ofEd @ Prifia o 1 Sq g @ A A
uftt # frifin w6 v g Al T A S A & @u we faar S @
3w wed Frafoor & faw “qen 1 gfd’ T g & A w5 ovd ST st @ 1 g
FI 7T @ §fd F nord 7 FEe it fegrl B wuen afes sugw difes A o
R i N AT Fuff F0 ¥ v

7.1 qR &t gfA

(Supply of Money)

T R % WA FAM fHw S A wen § e’ & o e @ o wd
vﬁmmﬁumgarﬁﬂﬁ Wt 3w & yufer 95 Wi §E S w9 A I [har Sy qen
ot fan foeht oy @ argfaw % =9 &0 2vg v ¥ ofafie G @ o @, @
ﬂwhwamalmwwmmMWmmwmﬁﬁn

wER T 5 % g IW & T gow v # g Y a9 (Legal
Tender Money) 91 STt & Foll fafirma wream & w0 8§ wiwn fm smr 21 fafy we
TR wErm g R ww § | 7 ¥ s 9 ens gn of wiinfen # o 2 ) v
AU YR 7 8 W 8 O I3 U@ &% S Al R % et T wa e
% mem & ®y N whied fr e @ 1 g0 Ueow qw w41 ] 1 % qw o 1w
AR 1 4% A & o 0 dF ¥ WA g7 MW &) ¥ wdt @ 0 W o
? o o TR W@ F AR e 39 @ Swdvht ¥ el ok e g oz @
2 1 T 3 T N O S @ S R T aR, d g, 9 qg 3F 99 WA g0
F1 wfaer anfe | @ Wil 5 Swam fafiy oo & w9 0 G S T 3R O
¥ et o1l & |

g A% & =] @l A 9w O H fE fHW @ aE @ weww $ 9% 3
Fierre o1 HaT € | 96 SR St o T @ AT S g e € ) 3e fasda w
@l ¥ s Fifvas aug & o s &) vl ufy @ e o & ST @ 1 9 N @
Fifyera wraEiy g 39 W @S9 ¥ ww ) 9 #1093 ffven grmafy o
Y o fraem @), A o faw 45 ¥ fady oy wa w07 8t €1 oW smeen A
e & Y 3 9 8 AT 6 9 9rg 4w o 8 1 We ¢ o g st wow 6
2 R e for w0 s A =] @ 8 W @R ¥ o & o ofw & e
1 @ T K1 9w A Ox1 A e A1 oft kgt I R | o I 71 &) A A
freffea @ ¥ aq Ao & & for o 3, i 5= SR & s i W
s 3% &) gfam @ wd § 1 FR aw e I F Aifis A WG 9 e 5
A 3% 1 A A A e 9 &



3 TR H G A1 g ae Frifa e ¥ @9 aet @ afiefaw e s @
() Fa o g0 Frff o sar & A2 &Y 5o o,

(i) 9@ER H AR § Faawredt i q21- fafu=r R % fag=l #) go o,

(iii) FH ¥ A5 ) A =

7.2 9&1 @t yEESd gfd

(Effective Supply of Money)
&1 S AWIEsR R W oY 39 A A fran ] S el g ¥ aew A @t ®

31 & g IS B 379 FE W YAE F AR Wy 90 F e o war @

(i) q51 ® TR I S FET WEN F @I, F A5, 47 afofes 9§ 9
ST 5T % ®Y ¥ T S| 9 g A F w9 F W@ @l 2

(i) §5T H T 90T S yREgeH ¥ @l ¢ |

Ifteem o g1 fafa wawd o 3= YR & I & WeT & ®9 ¥ I9dm
q WA T F AT 990 & UG Ivaey @@ 2 | ST § 6uR |, SEaras
T {UER, T Se g @ fom ok o § 1 g0 &) wwrEed o 3 w31 St g wen
* IW g 9 F wiEnfea w0 ¢ o {5 = 0 Arg w9 S A e i 3oy
W Bt 2 1

T TR g A gy O @ 99 $ 8 g5 B 39 I ¥ ¥ afew g
T3-951 3 9 T Fd @ S R, R TR FE O 9 afeg d9 § T ae
?Waagm%:mﬁﬂ@m?ﬁ%qmaﬂqmaaﬂﬂtﬁﬁgmmq@ﬁwm
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73  HX & YEeH an

(Velocity of Circulation of Money)

X wEEl g % afafie qx ¥ o 0 3% AR w1 T 2 | gsr A
faf sl fafma 3} fr ¥ S o w1l & ot et 1 3R wda qm @ Fd
FTl e ¥ 1w Pifiea sty § gz @) o g e Rl 9 R 0 e g
T & ST I qE A N A e e 21 el Prfve arafy f qEn A wreerd
qfd @ 4T FaE vaad ¥ gE & 9E & 5 6 Feife @ @, o - Iwe A a
e A & UG & SUE gl 8 1 e -

TR & AEFH QA = 5T F AW x T A
sereeuny ofg wF fafvaa srafy ¥ sp0 TUT o ¥ @ @& @ 10 Bt F snam @

AR R AR TF fafwg mremm w1 & SR @, & SWH N AT 5000 (500 X 10) T3
3R 58 oafa ¥ g & yweEd OfF o 5,000 ¢ 200 |

efa = a R f g1 1 yued a1 e, s wEl g o sfwaEl & A
fat Fifvad srafa ¥ 8 Tl Aifis Tl & 60 S 70 ¢ | 3@ T § g9
YER F I H Giwtad forar 1 R | T8 TR STERA 91 3ARS A fad o
¥ wrafyg @ geY 1 R ¥/ NEE AN & WSRY Sad 39 g% ¥ W@ P, O
wer ¥ R 1 S g wied qEr A fer g Al 2, I seeR 3 A9 8 @) g
& 74m @il 5 & Tl ¢ o 3 & waed F gy S 8 | v¥er &1 98 €9 94w
% T A AN & gwian } | g fEvR X gm & qea frafon § q@ v Ao
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I YXI &I O @Al O NEEd 30 U 9O T o € | g5 & fafe w9t
N SEER-I7 §e-GuE TEd @ ¢ WART qx, 3% g, fre-fim gl & fael ud A
& yaor 3T i S qrEr ST § ) O Al ganal, 3 fafay st ud T fafaw
M & AR W ¥Ge=-a & (9= st sma e sma ¥ otk 29 aiteg & onaw
W & TS qX H TIAF-AT I A S §
WEICH-A71 & W& (Kinds of Velocity of Money)

yoeA-an & fafe= vy feafafaa € -

(1) TR & TG YaH A - sfwd, demel, wif @ dat anfz & g fer 9n
aret Wit YR 1 FA-faT UE 9 3T R S T9E E 3 & AW Y I

(2) T8 &1 9 WS O - 3 ¥ O & wE S aegel 9 danel & - fay
& w9 ¥ @ Wiy AR 3 ffyaa sty ¥ ag # $o awfes wm ¥ gfinfad o

| g, < 3 T A T A A@E |

39 YR HE & A9 v9eq A felt o F gm0 6 off 1 3w af Ft oy am
& WY e TN AT 8 | arkas Tty X afiufod o arel awgelt @ danst
% -3 &1 FER TG VHR & oF 37 & =R ¥ Sz o 2, fored ana yoe am
W1 & T YAH 37 3 e B o ¢

(3) T & TH FEOH AT .- X H T I 37 39 sttww goa-fawm w
= a1 & o S ST T Maddl ¥ gAY SN 9 Sl & WA 1R VAR &
fod anaves @1 o us af S aafy o fafrs omg wosaielt & @9 qerude ¥ 9@
I YT 1 TR Taed AN HE A R |

. @RI -
V=%9 or E—Eﬁ
TRl W V =3 ¥Eed 97
P = ¥ ®X,
0 = TGSl H FA A
M = W5 & g

NNP -PxQ(a%n_‘d x TR N Fo °EN)
7.4 T % WEeH AW & ymfaw S0 aet gend

(Factors affecling Velocity of Money)

SRR § qFT F e 37 Ho fer T war @ | 3 ywEe a9 TE wE
ﬁwf%ﬁiaa?:_

(1) FET &Y W o AT g E A FH R, @ R ¥EaA I AiE @R,
it SHF TN IR-AR FO ISl ¢ | 38 fawda 3 07 s aen ¥ stesy §
DA AT F A TR

(2) e, ha-fama F g - Tae #9 fasrr t gfe afus ¥R W v
Hifas & < ¢ | 39R Fa-fasy & wafa 89 W e 2 w1 @ 9w R )

(3) AT BRY AT G o A ST Tl R ST U Nfye o F @
& YO AT FH B SOT R WA T FW BN W TEeT 39 fuE 8§ S



(4) TG AR &1 & - Hegh qraE F |y Tt 89 w ufis # T
¥ FEId AT 9gdT 8, fed See-aT 9 @ S @ | el @ Afs @1 arafes
T &1 YT Nderd & 3memsa s 8 s |

(5) o Tt WiEr I - afe Sfasy ¥ go /g # EE ¥, @ axge Fi
T &7 et § 3 g o yeee-an O gfg @ s | i s § Find e sy
B W A e 1 & wiaer F g o 30 ¥ ok el e 31 59 R e R

(6) THfas wifa - 29 & uoiifas wif9 89 W S9r & wor 9g 9 g 3k
ST FY B A 2 ) UsifaS AR B W rfavers 7% s @ S T e
# wgfa ag T 2 R v i ag AW R

(7) Bra-ggl &t Afavitear - @@ gz S faeie sifee 89 W we-ge F
yaeA an ¥ gig & 9t 21 2w 1 fes gE—ar onfas faww a dfdn yonelt &
(e §r@ g1 & e an &) Sgt 21

(8) Infiren famrTe &1 W - afe W W anfdss famra 1 W 3 @ A fafnre o
gfe Tt 3t 3 e 3 F o gfig & it @ 1 e & @ %9 fosfe sefaeen
H SreeF-aT a9 B R |

(9) TGt Wifter T &9 - HoGdl VTAH W1 =7 Wt Y9G a7 HI ywifad war 2
THE Mg e W S=Ee 3 S, 1T T |

(10) TAEE d FYERT & WY — 29 § AU 3 §R9EET F g 39
ZW W BN W e = 87 e & I § ol IEd e an A ag wr @ 1 =2
B A I R S A e & e f |

(11) 39N WEHT giaand ;- 3uR g glawel & SR wo-fany St @
Sran § e Toe 3 S0 g 9 § 1 39 W giawelt F s ¥ Tee e
qg W ¥ 3R yEE 9 97 9@ R

(12) YA =) Jiroa safa . afz 3ur HiE % pre 3 safy st @ & voee
I ot F9 {1 STen aik Al e 9T wEE % 1% e ST, @ g5 5 e an
Wi 3rf= g1 ST |

(13) 30T St gfd - 3 e & Iudm & wgfa aifaw 2, & oo A ety
& som 3 af 2w ¥ a=a i ygfa adan @ v9d @ A 0 W yeean 9 79 @
ST |

o & i ffyaa srafe 8 921 1 Off 1 s s fonel Ffvsa aafa 3q
I A W AT ST T A T R
7.5 vz &t yfa ® ufads

(Changes in the Money Supply)

& 2w A qe1 A ¢ A9 e wdl ¥ oa A ¥ -

(i) TR, (i) F19 a5 W@ (jis) AMOoTH o 1

7% d Wi ot fahe wer @t aftefal s s @ o I F oTeR W g
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{Attitude of Milton Friedman)
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{Important Questions)
E:'\'Ei I I9H (Long Answer Type Queslions}
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Mention the various components of the supply of money and explain the factors

responsible for variation,



2. TR AT N # sudt @ 7 SRedl % ernwir o gy & i & sure e
Why money is demanded? Explain the demand of money on the basis of its objects.

3. W29 gdEa IRl ¥ g @ win ana ¥ g faeiia A @ weg wE

IeTg U &1 T A e &) fgiia s 1 fEeT @i

The transactions and precautionary demand for money s income determined while,

the speculative demand for money is income determining. Discuss.

4. OE & yaed AN A ‘o wEer a9 ¥ o Sife | 38 wnfaa S A SR

Hfe |

Dristrngzuish between velocity of circulation of maney and the income velocity of moncy.

Explain the factor affecting them.

5. HE S O R YRR & STdl R | atad 9 F qwE & 9Oensd |

How demand for money is made? Explain the effects of liguidity preference,

&Y I 99T (Short Answer Type Questions)
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Why money is demanded?
2. &1 &I S AT &4 @ 2

What is velocity of circulation of money?
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Explain the types of velocity of money.

s, HETH WM IR ?
What is decmand for moncy.
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Theories of the decmand of money is:

{a) Quantity theory of money (b) Keynsian theory

(c) Modern Theory {d) All of above
3. wEl R

(30 M3 (@) M; (/) M, ) M,

MNarrow money is:

(a) Ms (b) M, (€) My (d) My
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(1) AT & WAl S SRgTA - TRl = JART I&f gl B sdawa
w el Fem @1 afE wiem w0 F, W I e afus @ Q) g 3w ¥ gfg
Bt | a faudi Ak wree sifaes 2R gL R aranes 9 59 v ¥ & 3T & am
it %9 & S

(2) TGN B T F T - A gHg F Saes @ I g @ 3k
fafreg 3t smavasar 98 A of 3 qg1 S A %0 & I R | snwE 99 fawee @
fafydiano & TR0 IOET ¥ JU IJNH T I § 06T vl & wen fo
S B, heltEwy qg1 # w1 ¥ gig 81 S 1

(3) TR R - T2 Il & Tt o Jorm wr ot @ swfa 3 o arfes
Bt B, g9 formdia qof Feaf @ o7 AR wR W Il St 060 F9 & I R 1 3F T
o= e T 9 sEEwn P O9R W A AR 99 @A A g oA ofes w
St 8 1 92 AR e W TEE qX H R & e 9 @ wifes fafa o= ot
st 3w % Feg arfo Al o

(4) 3afa &1 T _ &2 9o R Il S o s @l ¥yl
R 37 Wi B Icqied grva fan e § o i1 S W St snavasar g ot @)
5% fauda oY R W IOH A (@ THfvsr 3t ifefe 83 w Iafa R amn 3
i & et 2 otk g A A A of R A R

(5) 3afe & gl & W - afe T A Iafa & wmee afes € A 3wa afew
Brm ud el F o agh 1 g fanda sl % wedl § S 8 W Iard &9 gm
ao g1 &t A ff w9 @ e

(6) T WA _ Y1 F |/ W 3 TGl W g9 vgar § S A= sfafadi &
fipfee, SAgEn W AR, THEE TE ) I U2 @ e Saed anfe |
gfg 8 W g H 4 98 I ? 3 I @ W ui v o

3 THR “TF A F F TvEImer A1 G Ffyea gwaefs ¥ y@w s
AN ®Y W (WTE g 9 7 gz St v A freffa @ ond R 17 @ P e
qrd & e mi =1 Frafoon #w0 gwm @ i s R

aufy refamer

NOTES

103



ol srdyma

NOTES

104

Tz @t Ufd (Supply of Money)

731 F fd @ a9 3 ave ol S afers T AT A T amm A 2w H
I3 fafmg % wream & w9 & yafed & § 1 o waw yoR S i, gishis |
1= HZ1 o wifed U feran o @ | 59wy ¥ g1 @ 9 A 2 qEr 3 ane
A A1 9EF W OOE A AT W A S | 1 39 VR e T d i g, sl g
T W@ X ¥ gttt 9 S 9 #t o ¥ wftfan e e @

T &t gfi 1 goifad & ae ad
o 3 g #) O B At @ ot 8 2 -

(1) TR & AUHR - TEFER F AT OO F AGFR T F q511 F 97 F
e fabm s B 1 3 foreht o S Y Aen A AR @) A A gfg & R @ gw
1 qff A oit gfe & W 3

(2) T @E F g qE - afe S arg fafme soredt @ s =m0
éﬁ%mmﬂm@wmﬁmmm%ﬁmgmaﬁtﬁnm&m
B R

QU EEH IWE - T mF I mrRIdTmRA @y
gfe 2l 2R qEr TOR @ A & f6Q =g 9 g wra e i Aifa s s
? 1 @ Frao den & IR | 9rE 51 % Jod A gig @ 9 @ sk i A adva
AR W AR g ¥ R A g & O F & 9

(4) &1 & i - g1 W an afus g W AE Ht qE @ oamn @ srfus g
gerigdl @ T R Wt ¢ 1 59 fauda afe 9 3 4 | O fes qw ) sravasa
TS | AW H T YR U 9@ g oA @ qE & gfd S wnfad e R )

(5) T TN — T o S 9w o Freifa wen ¥ T9 S wEar v ? sk
FE A% IHH FEYIF A W G-I F H AW 2 Gkl ¢ | 9fE T A9 F arfuF
A (@ S ¢ W T e ¥ el @ 9w § ol g 1 O W A R

(6) Tt &1 gifEa & - g g o uig ¥ fagt & o w@of S w el
Tl ot | 3 WER ST W favare v F3 ¥ fau FU qm F 0 @l & aen
F I ot | wefiga S A R B W R S AT H G S WA o, IR T |

(7) TG Wt A - Afe 3w awqad o Fawel F wmn ¥ ghs @ aw } @ g0 S
Tﬁaﬁmmﬁl
T &1 gea frukm

fog Wl O g 1 e SEe 1 ok i ¥ v w Fffa g @, 55 s
R %1 o9 W IWS W OE g % v W e & S @ 1 9 S oft 5fn oF o
% aftad= 8 § & e g farg Smar @ o T wgea wfva @ S @ e qE
Teity e fruffia @ s 2

8.3 IR & Wi fagr=1

(State Theory of Money)
g1 T b 31 W Yo aR g e 1 Wigs A & sEn e
TR F T 3T el ¥ fifva verd § 7@ R, At 39 duit wemRw ¥ 2 o
0% WA 1 Frmm wea & 1 anygfie e § gm0 % ol frawm o wen frafon anfe
mmmm%aﬂtmaﬁwnmbmmmwﬂﬁfwmaﬂ%
wea ot Frife F i 2



fagr &t amEreTd - (1) @ o ¥ 29w O L, o el e o
Sl | Fad THHE T H YR W GE H S6H S0a 1@ 3G

(2) 7% g Freifta &0 § 921 ) 9 6 190E v 8 e w5
@) TP & g faw gr g7 @ yey Fifte e o @ e g

3 w0 8 5 031 % qed ¥ wR S sOTER Wi T 2R, i 3w i
o YT F 99 FW o B |

8.4 w1 @ T

(Velocity of Money) )

731 F Fd age d daell A i sm i dh mad F s A w @
=f ¥ gt e & gl ¥ ewialtd B Wl @ 1 59 YR R Rl gu aw 3 g
1 i 773 aegoll v Hansdl i @l & o fraft ar w By / g v A gwarafa
el 3, 3ud st & @ g S vfa WY 0 R g B I R Y R W
T3 S qfd 9 A 91 gda § g% gl 3w 9o # fd w Pk w8 1w
THR Hul F AE B AR @ W IR F6 A0 F F A e FA WK F @R
¥ & ar gfg & 5 w1

nfa H A HTA Gl aw
TR # iE W wfEd FA ardl ygE 96 e § -

(1) Foh A S I - T T A awqell F 9 F @iy F oned & A
F-AR THE G &4 F FR0 G § Fe F T 99 AW 1 Al g ¥ U F9
FO A WEd § A TS A T R F ST R H 0 w2 Il

(2) A Fafa - afE 79 R 7 amE 5 R 96 F o @ Q) aR @
AT R W F I T F9 8 Il | g fvda afE graw di2-a2 ' ¥ Iwes
fvan s &1 Fem A fa 9" i

(3) T YRE 1 & - aft weed 3 7 e anaifes @1 mifees SR W@
& SR R A veigdl W AT e smAvAEaEl Sty % fog sfie W ¥ e w9y
A Bnfl, weresy qET W 9w @ fg F gig @l

(4) [oU FAE - At v § Yol & S¢S WA & @ SHA AT R &
T # T Gl AfeE ves Fwuh, faed qm @ vt A g ot 55 favda Al
U WA % 0 ged T 1 gnaren g1 o oy franstt ¥ & & s 2, R
qZ1 # 997 T ¥ F4H 0

(5) Tt feesa — afg w1 & oo femar @ ao R 3, favara g amem
A e ) Iod T F A R 5 foda afe e sl {1, WeR s
F & 3R ) 5w F=7 Q ¢ RGN F wow A Ay f A S @

(6) ST < FEATENT - ARG W T AfF ¥ gR G F @ d sed-qw)
gedraia £ ord & @ i ¥ W 2 S 2 | 39S fawlie sawn 8 W fg ¥ gfg @
St 2 1

(7) 3aT gl - 4fE A A IR W G HC F glamsd 7 gfg & o R @
RS 1 YA W A A IES i F Fit @ AW Az IyR glrard svem @ T @
nfa # gfg & s ’

-

aafy srerprer
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(8) FIEEAT J WHAT - <V H SHEEN T 9 376 8H W IX UF 79 4 W
719 & geiaid adl @ 8 ot gow St afy ff 99 S 2 3 faudd s w9
B S TR F Fe T off 9 2 S ?

(o) s Fermm - aft i ofie & 3w fasfion & @ 9a aifvs won § R
g 3 gz ) iy F gfg At | T R afk o sfasfaa § O so g A e
FH| 81 SR |

- (10) 9t o | - afk 3w ufiaed F 370 @ ¥ O gt @ fassg afis
TR ST 2, TorEET g1 F T 93 St @ 1 39 faada wRaea B ant % ovve §
T @ e ot R S @

(1) EEaT TR - Al gEe ¥ TEe ¥ s aw @ o o R @ 2w A 5w
& g =0 BN | 3uh fada AfE w0 uE A e o W@ 9 @ 0% 99 fa |
Afie B |

(12) T=d & e - Al AW H & 9gd 91 I 999 % &9 ¥ @ foan 94
a@ﬁwmwﬁluﬁmﬁEMMmaﬂmmmmﬁ%ﬁ
g1 & e i § gig @ S 2

(13) &1 S UEN - af% 9O ¥ g1 R F9 O w9 @ @ 39 i F gfg anft
s foada afe wafa o ¥ 21 averey R @ 3w aifis wanT o o o1 mea 2 3k
21 @ Mid FW g WA |

314 TR1 A A ST SRy FW 2, 9 W e g e @

TEm R
(Inmaportant Questions)
ﬁ‘& ESripl ] {Long Answer Type Questions)
1 TE % U R ¥ A R 7 R @ g W A aasy |
" What is meant by value of mouey ? Differentiate between money and commodity.
2 2 = aeq faerd 9ORT) g W A9 g uff s R 2 O i fs = e
F IS T ST |
Mention the commodity theory of money. What is demand and supply of money?
Give the clements affccting the supply of money.
3 HE W G W e 2 2 fy w ifEa 0 A ad i |
What is meant by velocity of money? Give the factors affecting velocity,
oy I WA (Short Answer Type Questions)
L M % g Y Fm e R 2
What is mcant by value of money?
2 XU A W AR 7
Differentiate between money and commodity,
3. A G W Y s €2
What do you understand by veolocity of money?

4, X W U F wwfaw FwE A g G

Give the elements of affecting the supply of money.



TR T¥ (Objective Type Questions) wl St
L “HET ¥ Yed § dUI Y W R N Al 3 39 ¥ R 9 g o

(30 ¥4 @ Tadw (®) A3 ([ e

By value of money we mean the amount of things in general which will be given in
exchapge for a unit of money:
(a) Keynes {b) Robertson (c} Knight {d) Tobbin

FT-1, (&) 1

8.6 TeeH T gt

o« EIN,T. (2018) VER & U FpEAEINE, deEws Jeafier oW

o WH,THA 3, 3N 7, W F. (2019) HePISHic [HEH, eTeT Hepall-eal TIeIe

¢ BRI (2020) FPEHGTEEE: TET 3R 3GuEeT Heaoh g™

o HadE, wa. S (2020) FeprseiAiAGd & UST (8T TEAOT) TN Al

o AR, U6, TA. (2022) Ua, AT 3N RRT aERT @ RRTE (11ar TERT) ada
o UM, A (2022) TS FPFHAHFT (a1 TEAIOT) Hehalf-Rel T

I wfa =t g &L
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39T 9
TS 1 ateral THgi

(LIQUIDITY THEORY OF MONEY)

e ¥ witwfea €
9.1 Yefoers wfafa &1 wa : tefoas-Tawg difaw
9.2 Tet-311 &1 74

9.3 FEcaqoT AT
9.4 geeet 7= T
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PIGICE]]
(Introduction)
T fagia fife # w awon @, o ot T w7 BREEE (Radelifie) RAE
TR S oo T 1 9% frgi anflies fpan ot W win S yorfed w0 ¥ aa
ufteefoat &t qfrew & IaR w31 39 fagi & orEn tods fadn maw
(NBFIs) ater 3l difes fifq & e gy wfim 30 2

s A ¥, JTAd H 30 GFEG (moneyness) ¢ | Tl I U@l F Y@
¥ 9 TG W A ¥ =< F A R

751 vad oifvs vl wa witamfy @ ford faess @t o &% s i
T o TR AR ¢ Y g § ol & wem @ e ww € O el ¥
R e W I O @ R 39 3T AR W F I G 5w €38 WR
gjﬁémm@ww@%iwmﬁmmﬁmggqﬁﬁﬁmﬁmm

| _

el o % sifafies o free gz oRwferal € : afg, sfafia, oo, fafra
faw, 390 fom, sfm-wfert onfe | Tt wsft e 9 oftamfomt o e ot

F3a d% g R o T2 I w0 auy Sl d90 5 qws’t @ ffor 5
T I F A @ | 4 o g e 9fd W wfad dni @ e wife vt
¥ Q. WA 91 Ed @ e I S 8 1 98§09 W | 0RO &
wa W AR s § 1 ol wis afde § ¥k St @ @ & Y wdie wEa € sk
e WA I R gEd AR AR =i wiEe ¥ aftfreew 9 @ @ A @ gl
721 O 1 A% el § @ v € 4 3Rk 3 wmfy & et ¥ gfg A emw e @
@ wafa ¥ FAw W TR ¥, W ademaen ¥ 3 A @ e @ owl i
Ay F1 wre & [ 9 N ywifad w7 R 1 98 T = Prafi W w g R
aarY fif, 3@EA SR J9R yfad B € |

el Rl ailx wret am o 3 arenraren vt # f NBFIs 3 avefereen o
Tz 9f S g § Aifis Hifa e @ #9 € FifE 3 sefaaen § o § @
7gd 98 9 B frfE &0

9.1 tefaes wfafa &1 wa ; Yefarm-Tawy difew
' (The Radcliffe Committee View : Radclifle-Sayers Thesis)

A% WA 7 391 RYZ 0 39 qEEme 9Ro0 F @ 38 e fE 9w O
ok use o # R vy T A 71 AR TR dF g aew § sy @
IR wiaa A A & weR S 9rd @ Reds gy e § sogfd §
SR G Aty Aifa S W 0 Fa 3 a Re-de faxa gere ata AR e
(idle) T TG 1 W ¥ e wEd § 1 3 R 3 R O @ R A g e

sl gueg uin & afiafda e &
g -



YefirT Rifa & TR, aoear @t awgeil sit §asit & o s s @ yorfya
&t 8, 1 g ) wfufs ¥ Fsed feren & awgell ok dani w @m s ¥
fofa_a fofg s ga o1 w A fuifs &0 228 30 Tt 31 o g sanfag
A9 8 (" 39 TER, Wl $ Tl g% S 98 Uy wike Feft ] S A1 sER S @
TS afermil St 3=, fam o o A @ gd 1

a0 T, fores g difes arfuerd Tl wem & W F 3R Foawy guE
Y & W P IAGA I FehaT 2, 4 T Il © | 98 o4 U o 319 & &aT & |y
TSR HOqU FRErdl @il A YId 3 © | 99 SO &t agdl ¥ ar A atemn 99 8,
it 3 Aol Al ferfta wemell g el 7 aRefdl F {oft e gerd 7 1 et
TENd 791 479 F 3 E g {1 9fF i otk sewa @ 6 W T
3 TWET ¥ o7 =9 Y TN ¥ ) g IR, S X ¥ & “qEE-TE1 (balance sheet)
F weiga Gt 3 2 SRS H T FawrE @i & fag donfed w2

3@ WHAU dF + R W whfa ¥ feed Fremen 5 difas A yeaE 5w
WA N 2 | 3 WE & | Fa steqarely o o ¥ uREdl &1 ssdeTia
? W W e e @ ¥ ywifEd fr ¢ sefae defweih e @ @ d
F1 TR FO0 | HiEs AT 9 39 " W e = S @ H oS
T e 1 Adferawn ¥ 399 o Frrg & 99 Fee dqer SaY @ )

wfHfa 3 o sEefaedl o1 @ wifawd fafdl § e difgs i w2
& T T | 9 % e -t 1 w sn Seaei e @@ @ g
T9E 3R wrE-frEw @ @ & sl difts Afa afve smaws 7@ w7 138
yar, afufa & 79§ “HWAe: dF 53 F q Fad difss Hife $ gafEand @ saEa
AN @S H TN MR AT I N GR A RGA W F
fore are 7t 92 @ | 39 o, wiifa Fm wifa & S g W R s & faeg
dt 1| 3T Fo A Iy TR 3 el ol 3 FriE g = = ardl @ e
W TEIEd: T diaal J WEN H F Iurdl @ FAmie &, W 39 A faity gerw
& IR 2T F u W Fraor w5 gl 9 fan ) 73 fadn gemd smdm 9 difss
i ¥F o fefa & Ao e am 30 | 30 =R, e wffe ¥ ddercd=
sy = U uftEdHl % wrem A T G’ @ e iR g6 e, i il
aE F die g g0 Yafaw U sreferaen Y ad Mis IUEl & O Uged § T
WA 8 fF w1 @3 17

~3"|'|(_'\|\'IET|TQ (Criticisms)

efras afafy & feEm & om ol el W 2 sl & T R -

(1) 3= srefenfedt ¥ 3@ fad i “pfetor Teas, Joi-vamre gwfd Teas ated
Teag 3N =N ) BN’ & ¥ ¥ aftia

(2) M. 7t 3 s fOd & o oacs § ‘At @ g ¥ aer F g
F Ug F & forg ot F g F s g1 9f F g 3 o wdE g O Y

(3) S aar a1 A SRamEl B Se-die aRwfia = fean SToatea s
Tl qIon @ FeafERT S R |

(4) Fanfeal 3 gz O i orven areferaen &t WUl aterar & frgao & @A
F F FRO THH A H R |

THlE saom
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9.1 Tel-91f &1 7a

(Gurley-Shaw's View)

el 3R Wi % IER, NBFIs fadi uftefral @1 wera R Qe e w8
0 IAEE el F fau sifaw IyReERT @ ifm IR I ardl 1 BN F R
T g wd €1 9 Co-Fmim i gfg @ offe vitmresy snfés gfg ot 2 ¢

ey 3ifan 3uR A aral } wuaftes sfoyfadl F wdea a@ siftr IgRemEe
& sveel wiayfeal I ar@ H suasTar sk = T % w3k ' W wrfaa
w0 21 3 FAfdEe 4% A = grg w1 Fmie s §

9% FYN, NBFIs F 594 JON0 Fafdaa 3350 F1 & smei & qwey 2 3
i NBFIs & U 19l a9q Smslt f T&a § ofafia & $i57 78 & 2
FAYA A0 g1 NBFIS ® o 999 9A1d, §9t SAEEIE 3wl % fou 3o @ o Bt
%ﬁﬂﬁ?aﬂrﬁ{@?ﬁﬁlNBFzsmr@mﬁaﬁﬂﬁmm@ﬁmﬂm%m
o S S 2

Iz F=ra I Fad E1 qf§ ¥ FH g srderawan ¥ Afafs atewm @ fata
HTAT G 2, A 9% UGS Tel 8N, FIF NBFIs H §94 U T  gfiafda & S
a3 1 3 W, Afe FEE dF wefiad 395 g0 3er R fEta 210w v s
2 A1 3% B%a A B ) F50a I wif @ FrbE S0 ¥ fo 9w o e ? a e
et % e, e woyfel W e F Sgd ¥ S viie R A % qEiEE ®
FRU NBFIs 39T gfawa et sfoifadl § Few &0 & faw afts St & orefia
w%qmﬂaﬁmﬁtmmﬁaml

fom @it % g vge § & wfagfaal W@ @ 8 4 o7 € s o Awd wdem
wfayfedt W o 20 & §fg & s AR 7 €1 gefer 3% 9= 3 o st @i @
R ¥ qg WA SO @i 399 I99 sell W sifus s g FW 9% | 59 S,
M awm A TR oA it wA m@ e ¥ 3 o s=
Terell % Y ST F0 | JefeIT S NBFIs 31U a=a JHIeE WS g agn €
J0T ret HET A AT T S A S F AR S A 2

T Yefrs il & fawda, 7ol qn of o 30 € f vt difie i 3 o
NBFls W %1d &% &1 FRE agmn s 9§ | S99 S0 T8 ¢ [ NBFis s
Free- g wfcaeaferall &0 fmfor & @ oit @ wepel aeeran wonfirg et 8, < o
g win 3R anfis frn A ywfae s 30

HTATEATE (Critisms)
e awn o % Ha @ P el W s o R -

(1) NBFIs 31 @17 gfg & witfies fifa A womasferar ) wfe fieh 2 3 fa o8 F9en
g% € & NBFIs ® fafia foem w7 R

(2) 5% Afafics S 7 W dF I Y TR 1, e whavfadl § AW
¥ i 9 e E 9 weel 3t degh enfls e w At 9% % e A 1@
T 2

(3) N SFE (Prof. Johnson) Tl 9T 9T & T4 ¥ Wgad Tl 2 | 3 0K, “F=a
d% I Fafirra d9f | H e iy sl w AR agn @ iR < &
ﬁiwﬁawmélﬁﬁﬂmmmeﬁamﬁmqﬁ%ﬁm%m
e faefte negedt 3 gufefa & FRoT H09 gan 1"



— .,
'Mo-..,_,_-.-‘?-
)

F—ﬂﬂ?ﬂr (Conclution)
efFs ol Tt wE W A % mdl 3t SfEl % areeg, 3 avern Pt ¥ NBEI
F s F ST I B T ewddr e A A It frar & gl a2
AR IA 2 e AT R oawad gz o N T s awe awwm @
frifir &0 W fasft 2t 2
TR W9

(Important Questions)

aﬁ F0g 99A (Long Answers Type Questions)
L TR arEdl e S 9aeEd T wad sea & 9 @t e Sty

Explain the liquidity theory of money and describe the effects of liquidity preference.
2 TR @ atad (o ¥ Y S 9EE R 2 56 Hee & fad= SR
What do you understand by liguidity theory of money. Describe its importance.
oy EGEID T (Short Answer Type Questions)
1. 1 % At fage e g2
What is Liquidity theory of Money?
2, TR S Ad WHETE |
Explain the Gurley-Shaw’s view.
3. O & o fag & et aaEd |
Discuss the criticisms of Liquidity theory of Money.
a@ﬁ WY (Objective Type Questions)
1 tefraw wfif & O & sifya 39 & ad 3

(30) 1959 (=) 1952 () 1950 (®) 1955
The Report of Redeliffe Committee was published in :
(a) 1959 (b) 1952 (c) 1950 (d) 1955
2. Frerfafge @ & &9 frere 31 3
(3 waEfe SO (@) Wi S (|) (%) #1878l
AL 1.(3), 2. ()1
9.4 e 7=y T

o ORI, 3. W, (2021) ARAT IRIHATEAT: ThH Iehighicin TRUET, o qG U5 T
o T, T. (2018) YAUH & AT FpEHEHey, drwe IEaEE 0F

o T, TA. T, 3R A, @ &, (2019) HeAIShiciHFd, TTeT Hehar-ee T

o TR AR (2020) FPEaiaides: Bea 3R seuEeT seamh uemm

o HAPE T, S (2020) FREHATHEE B BST (8T FEROT) WIS Afear

o firifere, U6, TH. (2022) 9, EfhoT 3 T eTART @ 3RS (1197 TERT) T

Tafy sdvmer

NOTES
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515 10
aifuieres St

(COMMERCIAL BANKING)

e o wimfeaa €

10.1 =ufis 9% a FHT q% ° 3=
10.2 VTGN Ud FH1 SfenT Tgia
10.3 <fem &1 fawm

10.4 ur@ @1 fqmtor

10.5 ®ra fmim &t o

10.6 wra fawior =1 dmmd

10.7 wrm # dfepn &1 faswra

10.8 &fdn =1 T

10.9 9ra # =Wt d

10.10 FeffepTor

10.11 =it d&i & S™

10.12 df&n wumelt W e |fafa asy ) fawfo

10.13 Hecaqor T4
10.14 T=est 7=y T
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515 10
aifuieres |t

(COMMERCIAL BANKING)

WRfters _ adam siteifie g § S5 = @m s seay € s o & e
TER ¥ YA A T A R Il Sftew § aifus T ? | aduw @9 § afe
AT A & A0 e F T ggeqel 37 57 7 2 | fafu= uel =1 3 w=fa
¥ 3 TR 90 TR, W oMY wH § ga Ut ¥ Sfar wonet S 3 ugfa
a'?mﬁﬂﬁﬁﬁqﬂﬁf@%mﬂﬂ@mmg—@)maﬁ(COmmercial
Bank) ; (2) %1 §F (Central Bank), U8 (3) 34 HeWd URAT (Other Subsidiary
Institutions) |
10.1 =i d% 9 FT d ¥ A=

(Difference Between Commercial Bank and Central Bank)

=T 9% @ $519 3% ¥ o) ®/a 2 S & Frofaiaa @ -

(i) TAT Y T _ I de GRT ST S R San §, el 3EE Sl
¥ T TEh S @Al o | 36 favid FEU 9% @ e 2n R e mEsn @
freifra &0 o ©, Foad 30 o a1 ¥ R g T8 wan )

(i) T T A - A S 3 g 29 ¥ 2T 2 2 A fF uin ¥ amn
R Fuffia 2 Sl 8, Safs Fa 3% v @ W d )
(iif) W RN T IR — IR A o W Hd A Al wen 2t 2,

T wrmell & YU 3XVY 1Y I N 2 § 1 39S favda i 9% 3 3va Ay
AfHT 7 = 39 9 A @ Az A ) saifas s

10.2 VRGN W& 318 AT Ugfa

(Branch and Unit Banking Method)
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T arawd o7 qu S fEaE & g F o 85 Ba w1 |

(vi) EOqul Weg — T I F TOET T A D G AGGR-FIA Al WG A
4 A g el @, e s 4 3w S T )

(vij) B HTEE - hﬁﬁﬁﬁﬂmﬁam%mﬁmm@w
o o fod 3 vt feranfermn &

L (vil) FTeE wh@fRr - S % sfeefs SR 0 % R ¥ Jae Sl
mAsaE IR dR s R I s de T Ga .
qT FEA & T |

ST FROT F 29 F I AW A% wwwad & T 7w dH F ferfy Fd
famg m |
5) 1939 W 1946 9% F HA

FaREe ¥ 23y ¥ QR 991 &t 39 g€ 79 3rv TR 5 wfia g Y ) A
STee] Wifad &Y A Fd W @ off qm 39 7 79} G g1 39 w1 F; 0w
fersraang, formy off -

() 8 ¥ B v - 30 e ¥ AT ar I | frarw gam awr A9 Y ww
arf¥a o fog adh S & = gk

iy Tafdm Ay ¥ ofteds - gq safa § 99 Y 9= 99 § gfg =& aw
fafm <ify & ofadq o

Giiy e ifer % g - oan o frvar v St A @Y & s ofn F waiw
% 3t A

(iv) Sefer SR - A Yfamell ¥ srafas gfg @ ¥ 7o wrard wed &t
% vt &t w8 o qreitey &R A R v A e T, oraww ow F A a0 srwgfaa
g1 | YER 330 |

2 _ 5w A I fawmm % vy 4 Frefafen & -

(i) Sraigr faawor - &= 3 o 97 g AV H qfEd @ ¥ W F ®WH W
Y ¥ w9 ¥ fEaf o fow el i @ 3faa 3wEm g9 T @ g9 0

(i) Srqol wEE - a7 &t wranel ¥ dee ¥ 3hs A F FROT @y § 5 Ay
IO B T AR d91 % oW g W HH U T W

L
,.—-"—'
-

wfE oo
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(i) FFET Aarel T S faor - A7 2 wrErt wndor 4% ¥ w7 A
Y A7 F THAA A g |

(iv) HEEE &1 REd - 5 % Fauy & frea 1 st @ swiaka @
T S 319N =EEE ¥ Ay et @ 4

(6) 1947 § 912 FT HTA

39 @ S e favreand A o -

() Tauem & e - 1947 & G & fawem & wre-me qwETs T 9@
Ry e oereal W g0 I9E U1 13U §9 3% JOw @ T @ Y s wEe
N %y T | §3 dl & T FEfer o wfEe ¥ %, 3¢ 99 ¥ e w ¥ wifi
AT 92T |

(ii) T T TR & faw - 29 ¥ 39 od R @ @ T Y faem en
A ¥ S a9 % WM F we-gry 96t & afiw ofe wme F w9 8 w5

(iii) forira feafa § QuW - @ o1@ A 991 F facdia fefa A F6 gan gan

(v) BR-BR dH & T _ W & S BB A A wFiww A vy
w§ T8 famw d9f 91 onfirs feafa qge & T

(v) A SR wfafmy 1949 - 1090 T A St afufrm wfw e
forerd dfem aran ¥ waia amn # gfg & |

(vi) FViiTiaeT da T TRIAEHT — 1955 ¥ Ififtae dF o Uigaw & T
foreen 919 w2 I @iw $fear v T

(vii) THOT & I AT - faaem ¥ gofomdl A R S R Y Red I 1 3o
o W gl ¥ 3fg F e oS 9% usd T ¥ a9 W I A A
fearfa &1 de W TIfd 9 & 9%a 3919 o )

M a?'rtnﬂ feerfa (Present Position)

T & YER WA f S 3 diy wfe S 9w e e @ A a9 A
I 31 yrEd @l T | T8 G0 9F IS Sr-vre a4 & firde 32 ¥ ¥ (faia
& e ey awn A e F6 G5g & )

10.8 Sfésm =1 T

(Nationalisation of Banking)

WA W A UL F wag ¥ ae-faa w R ey ad o6 ¥ 14w
1980 W 4 =IOIfiE dH F UEgRO Fh 39 faae @ fom o w0 @ 991 #
T snffs Hfa ¥ FEE ¥ O o) 32 ol § G 99 3 aefs 39 9 g
# arafa @ w1 R & Ui F gy o fave ok @ W § -

ug § aoh - TS & Uy 3§ e ad @ o v a § -

() T 3 Wi ud gfF # g - d6 F TEHE g A T S W
06 %1 S 61 Td qfd § wEeee wd s e @

(i) I HEAWT _ T F favarE F MR W 4% 4 FQ T, 9 TS AN H
ITAM 59 S § @ fFa I AT S TR T 6 6N @ 56T 8

(i) =T el &) T § faww - A9 F udEm ¥ s d9 F G
¥ | WY 7 i, o @ faReh et 39 9 e @ e dva @
TR |



(v) T frator _ 9 F uhaaww 5o @ At @ wre-Fofor wifs & o R
Y 39 fea s @

(v) glauil &1 fawmw - oo ¥ e gl 1 fEw 2m qn fe
Y WG | g5

(a) I U Toremad - @ Y9y 9 wfve gyea U frgsgaar @ w54
F F9d1 H N(uFay favarg @ ST gy |

(b) TEA Y MR ~ &9 i I99 & Ve &3 U9 3R o= F sm w3
anea i fawra &0 M & s odteEo g @ 9va @ e )

(c) qge Trfa - vt @ ane wfedifra wona e J=1 &) fefa G538 @

|
faug o a - TR F fauw ¥ Fo o Ko 91 99 € -

(i) T e HT IWE- W N A7y gE4F F AWE F FR0 g7 I @
g fF A9t 1 ot o SR S e 2w few R R

(ii) HIET T HAH - GG TS A, fHaead U9 $uaar & AW I
S A Wared ¥ arurd Ivfer 300 o anfls fasm & fag wifise &@m |

(i) S famra ¥ amar - siehfre fasm  ofrs arard 3ufeaa A Iamm
¥ Tiodraan & gaifi & FRo @ 9 TS & Q 6YE g )

10.9 wra ¥ =i &=

(Commercial Banking in India)

maﬁmmmmnmmﬂﬁﬁmaﬁmasmqaéﬂm
feerd YRV B 20 RN 3 30T g T Tole 18 e B T 9 e sfuso
FaHE F e TEns 3 e ek 2w § e 36 9 e Wy @
Tt | 20 f wae ¥ o § anfofoas arfaam & fawa & oifa fivelt ik @ oifa % o
T I R T oA S & T IR &9 Afufram F saa @), 3 @
i A a1 fafsa 4o o 9% Fed €1 o F (ot w & orfue safiwr @
wEnsl 7 ver & 9 2 e e dF, v 4% @ fGtmy a9 9 afufaa w5
faar sran |

10.10 oo

(Classification) ‘
ORE 33 A R W AfFa T wEa R @ M @ -
A S &1 ariies
4

aﬂx{!ﬂ 1R ' =t ]acnmt
1 ‘

Fyfa 4% ﬁ{-ar}aﬁa srlem et a'qlih: a!gpi
EE] i a a7 i

(A) JTFE h AU 0 —
SgH ¥ MUR W A d9t @ Fe v 3 fwifm fRn o e -

iR ey
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(1) I 5 (Seheduled Bank) - f 3 &1 fiod & ¥ areqt wifieft 4. 2
wfinfea 1 forar ® 3R arpqfaa d% w60 &1 @@ 0Nt ¥ ¥ % afinfee feq ow 2
forek deig o g gl fovam & 15 wow sl swsalsr & fra o faar smom
fergraamd

FAgfaw dai &t ww fadeand =1 § -

(i) T UE ST YR - 9 9 A W U Fi fae &1 3% W fied

%wmmmﬁm%lﬁﬁa‘ﬁmm@rsmseﬂwmm%am
I3 I Afafcr ofer oo 0 % amw oft ¢

(i) Tersre gierand - fiod o g S 3 fadw gfaemd wew e 2 e st
F I W YIS F1 T heal § 91 79y o i ghrand ot wem a2

(iii) Gt 9 BT _ 7 I 2 g o @ ] iR FH Y =9 5 @ §9
GRS T A
(iv) T _ g7 I = 1wt wfa & Rl s warg fied 93 @1 =t e @

e fOr 7 o W Sular o fem st e 2 )

(2) TR-argfa ¥ (Non-Scheduled Bank) - o ¥ &1 frord & 3 aroeft et
7. 2 B aftafera 761 fop 2 9= R-aryfaa 35 $e T WA Whed Iz 7 o
wH BT 2 |
(8) UST & MU U FTHT0r -

ISt F omar W §R F T wnil F aiiea fer o1 v @ -

@) Yo & - 3 T ¥ 7 9 R afwtad Fw o € e g o
i w21 I frerst Uft s 9 93§ afus 9

i)fFfrat - malimdR I mIami St d@ v T a
5 ORg ®YY & i B |

(i) TG & _ 39 o ¥ 37 = H fnfaa e o @ e § @ P
Tfer 50 ¥9R 2 1 G ¥99 & WO

(v) T T - 3@ ot F 37 S F @ I ¢ et (B 5o T E
SR I

10.11 =i &= ¥ a6

(Functions of Commercial Bank)
HMIE TH & F1 1 7 9° 3R fQrn o1 93 2 -

mﬁaaﬁf%m
alaa er @?—l%h' Tslf'l HﬁLW aLa
I #n  wEew & s Al

(i)mmﬁam_mﬁaﬁamﬁmﬁaﬁﬁam%mﬁfw
WFR F Tl F Gaa G YB{H ot § SR 9 e W g, fe s a,
aifafas I wra (Recurring Deposit Account) 3nfe

(ii) G T TAMIGT - ¥ 35 TR 3 gfaw & fag a0 T W @ = ¥ W
WM A ¥ TR B GO 7§ T E |

Giii) T & © F B - A 5 weal & o ¥ R w7 I ] T a0 IR
A A MG F T YA S & aen S snfe w1 wa ud faea ww



(iv) TUT &A1 _ e A U S & vl 8w W arerset w1
N Y § Aot fasl @ FAd S & | AR % I sy 5 it
HEEHEH F % &0 N 29 2 il o o SR ot et @ aun gEd IR A Wit
T AYeIIH I A NG et & | FY FE o I S W= 9 AL 23 € 40

(2) T ¥ gay wfta &0 o Sfaaal sufera B 21

(b) Ffa Frdf wda wepfa ) argEwr w Fsfk = @

(c) Feramt & grg wate urr F ovet WOl &1 ST W S g o

(v) GE@ 11 SR - (Safe Deposit Vault) - SR d% e H AT g e
TR T & [T eie # gfaend sem st € aon aegel S giia @ 2
(vi) I gfaand — =i 4% TR F g AEvEs S gt o 29 €
G At e I U o {90 goe-awn W IR i aee 7 vy o R
m%ﬁa;ma%a?n@lﬁma%@mm@ﬁmmwmmm
Hiaf Ga4t =T SEE W ¢ |
AT A! & Faum ferfa

aRd ¥ st dF Y o W A R 1 Aed 3% @ vw g dw A A
Yottt &1 fgare F0T 8 SR agdl g8 60T W avasal F qfd ) 91 w6 | gaue
g ¥ grfer &Y § S glawsll & vOR W ad G 9 w0 I @ 1@ gee
Fea rar R o6 e gfie @ 39 o9l w4t F S w1 fawR e s A s
wEt S glaurd sifawfaa srawa § § w et e gl gfaar s 2

W A s A % faera ¥ udiasor o1 sy mee 2 1 o 1960 F 14 73
Sl ATt 9T 50 S & N s ot & UwaEor S o T 1 39 91 ankd, 1980
¥ ¢ T AWM 43 & TALTga0r % WER 3 fawig &7 F o wefesr &
ferar 1 arafacar 48 2 6 TEiaEw & 9% @ s 36 = 9gge e g S
f&% Ferem § -

1. 'ﬂT@TﬁW(Branch Expamsion)—ma%mmﬁmm o
fee T 1w freR % & 9 g wife A e afaew o gt @

dforent-
da! = Waﬁ faamr
4% ag | 30 9 @ feufa & rER SwieE S @en
1969 1997 2001 2005

] M 22 S5 3t 3uEt mes| | 2462 13012 13427 13684
EE]
ERWARETICES 4553 31440 32574 33865
1 &l Ao &% = 14405 14467 14496

& W 87 & % 7015 58857 60468 62045
1V 39 IR SHgfad S a5 900 4420 5,208 6181
v facst 4% 130 189 235 51 |

Fol FTgfad &® , 8045 63466 65911 68477
v1 i-ergfaa 3% 217 7 11 2

i U i 8,262 63,473 65,922 68500
Y - 3nfls Triten, WG TR, 2005-06 T $-56
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M1 | T B 5 1960 & 2005 F 3@l § 2o a9 F wm@Eret ¥ e
g T 3z g 1 v I svat 9 W R s 3 @ g vl &
ST 50 Wferera Iy Aoy & ¥ 8 1 9 1960 ¥ Wi wREn SN 64,000 FGET
;N T G 2005 ¥ FAT 15,000 SN A W )

Zmﬁﬁﬁ%ﬁﬂ"m(&e\fe!opmem Oriented Banlmg)—mﬁﬁ
T SR d9 T g Sl afvfess & @ 3uR T @ R4 R v @
% aul § dfen seen 1 TEaE faaw gan @ ok oW e s fasw Y @
i@ AN d dafm Wi em d e s A s @ 21 @80
I fad Yoy &t o 3 o, famy ok R & sravasmar @ gfe §
T@q gu 7eam ol ey 3R F AR S el @ aw @R

3. 3 1 3R 3aR & o - et g ot 4 3% 9w w@ sar 33 37 Zaen
¥ Al ¥ formr gam 1 SH-wER § A enga F off oo ¥ g € R fomE w1
Wit daf i Farall o fawart gam @ | ooz ¥ rqgfad S #1990 T SUR 9 i
1 eI (e giar T R )

aTfeient- 2
gt o SIes Sl @l 99 Td 391
g =i S ven | s T (@ B) | 3% 3R (FWT ®)
1950-51 430 820 580
1970-71 87 5910 4,690
1990-91 271 1,92,540 1,16,300
2000-01 297 9,62,620 5,11,430
2001-02 294 11,00,450 5,85,830
2002-03 291 12,80,580 7,25370

AlfeTeT- 2 o faawr ¥ W 2 5 gl so adf o aomoifis 31 ¥ a9dt & gaam
TE IUR ST F & GUed o fHa ? 1 76 1950-51 AR 2002-03 F wem A ww wfyw
820 U 5. ¥ TGHT 12,80,580 FUS & B WA 3744 1562 TR g &5 2 1 3 aredior &
& aad @ I B o @i ) 195051 F I srglE A S g F
580 HUS 5. 5 To01 fo T4 A A qg ad 1990-91 ¥ 1,16,300 FS & & & 2002-03 A
7,25.370 HUS & B T 14 1250 T qg M | fofmg Aoft o aryaw omitor & A/ § el
st il & fowma 76 g0 21 oA ] 5 AW ¥ et oft 5 o At o e
T TR

4. STeITtEhaT 8 ST 3UR (Lending to Priority Sector) ~ WA & YA A
dat ¥ foeg o 7 e F W @ R SE Fas 9 I, SR, Pt
a1ife o fog IUciey & H U F B | TIEE & v A4t T 37 Wt g
851 B IR Ty HA F fw ¥ weegf dorE fam @) ainm ¥ wafiwa e
&3 w0 2 F ford S d91 T T = @ W H0 3T F0 R s S
=] # ¢ 1 arfera-3 ¥ Ol a9 g srafima a8 @ & T el W o
fegareor eitan T B |



J ATfcTaht-3
T d1 g wafuea ae & @ fem e sww

S | 1969 | 2004

wafr A 89 | wmwafw | sAwol | wUORT | e wol
l_ : | (@3%) | e | (@R R) | @ vhwm
1. FfF @ wafa & Y 55 84,435 15.1
_2_ Gl 3&;‘11_ F - 251 8.5 8311 | 104
3,31 Wigfusal a & 43 09 1,01,710 18.1
e ufhEa a4 440 149 2,44,456 86 |
4 H 'gr;:f few T For ww 3,017 100.0 5,60,819 100.0

icrar-3 § & R o w9 1069 ¥ i o g0 ot Ry g w0t o Faw 140
ufervra won safierdt aret & S AT 3N o1 S Aga 2004 H 43,6 Wavr & wan o Hy
& B T 1969 ¥ Fo1 KON & et 5.5 W@ A7 W g3 91, SN TgE 2004 F 15
w8 T fR, vt srfsaen § FY § ued ® 2@d g U@ Uy vafe @
R | @Y I A G FN A T T 1969 N Fad 8.5 9, N TGS 2004 ¥ 104 B
T § | NefEd I 3 & R wee ufiawd ¥ o, $OH A, Wt
anfe e ¥, 1 Ry g o & e S 1960 A Fad .0 SowE R, g 2004 F 181
sfeea &1 78 | Frad % w9 F Fw 1 W @ fE gafe waftsa e &l A e wi
o e & are gfa g 2, g 78 gfa wila A @ 1w e F ok srfes fram
HEAETTF & |

5. depl @} FTWERIEAT (Profitability of Banks) ~ WRd ¥ WwS & % A%t 7
TACRIHT 950 9 8 | F9 a% @ 3fl ft R ¥ 9@ R T Aod I 3w gfea &
3 wfeere “wwe F A 3 vl o mifa” f s T 2 averewa ¥ aftom
T AAF FHF-4 § vl TR

GUGEYY
Iqfem ST dahl @ ATHSEHA
(g % D
——ﬂm_qg—— 1981 | 1992 1994 2002
1. @2 3% TR 16 244 356 3,45
2, TTUFT o (19) 30 559 (-) 4780 4,851
_; s 83 & 4 (34) 3 77 149 1,779
o e dw ) 14 320 573 1,492

diferta ¥ v § 5 ol 9% Ve 9% T W W4y }, T I F a9 J qEn
gfg g ® 3T T8 1981 H 16 T8 T A TG 2001-02 ¥ 3,450 BV & & T | g, T
FAH o F W0 F § A 9 wweeH @ 2, orafq af 200001 ¥ T w08
sfarer @) @1 ) U s d9 Y @ SeeEEe 989 9 @ 2 ) 9 199304 % §7
R A vfafe g F Fu oW F FR0 99 w1 I3 92 @ 3R 9% B 4780 IS
% # @) R, 7% A8 & 9l A9 Y AIICReEa 991 f FE ahed e S

wafy s

NOTES

127



Tl arefomer

NOTES

128

2 ) & 2001-02 ¥ ULTAFa ST FH B T 4,851 FUS T F A1 9% g1 & 1 Pl
&9 ¥ %, () gEm 1§ ok faesh A9 St ff e & o= @ 2 o 3 A
% freer auf o a7 @ WTE gan ¢ |

T: TS &8 & I3 Y F9 TTEEAT S TG I WHITH SF@ET (Social
Obligations) % &9 ¥ &I Sl 8, ToT - (i) W0 &1 & e @rer, S fF enveas
A @, (i) IAaa T e wrEy F e faa e (i) TS ST FEEE &
foru famadt = g W T S, (v) T IUR T 40 Yova dw wufewa & F fag
JYR &1 1S |

10.12 dféR womell W e |fafa asen #1 fawrfo

(Recommendations of the Narasimham Committee on the Banking System)

Tawen wfafa % fawRel 1 1R 98 7o aron § 5 3 S § a waree
¥ 76 ¥ 3 g A W @ ¥ fen e ARy i s @t sratq st
1 SFan Y 9T & 1 39 gfafa 3 990 91 fowiy uts ok averssa @ 3a 53
% fau frafafes gem fag d -

@ ¥ F aves vl & fag afus v of Soaes U ¥ AT FE e

AU (Statutory Liquidity Ratio) F g2 W 25 Wfawa AR TIT ARG U

(Cash Reserve Ratio) 1 &1 i Fl I < 5 WavId ds T =R )

(i)  FIE AT A F A WS ol - sfaqfeat s g S
& Tqa I §, I W SN =\ @ A = )

(i) Sl B IUR H AW A X ffaa A @ g =R |

(v) afiea &F & [T 3OR Fi A6 §9 IUR F FdWA 40 Iqwa ¥ FH =F 10
e & A =g |

() @it faEd = <t w2 ke

(vi) gt w@fgry wol & %@W%mwmﬁfﬂ {Assets Reconstruction
Fund) F199 &1 F1ET |

(viiy fafte I/ W@ &= ¥ o 4951 F1 7€ AeAn = = AR S - i
afé SNTAT (Merchant Banking Subsidiaries), TR fAfial (Mutual Funds),

sifam "iﬁﬁ wfrat (Venture Capital Companies), ATGd CEI (Factoring Services)
3k #fee = anfe)

(viii) TGN R @ $3 ®9 § Sfoiods SMUR W @ 99| 39 Tifee ik 9 @
e o yrEnel # SEeracet S 3 B SifE |

(x) 9% % Ufedl T@ FA F TC @A e e 1 IIRING - SH-RAT @
(Certificates of Deposits) T A% & HG F-UFN = | Tt & o I o
frm &7 Ft fas aveES SIS 2 W 39N e o g 2

(x) A% 365 e F W I fam I = et R o @ e o < o g

HEqul W9

(Important Questions)
?:ﬁi I w9 (Long Answer Type Questions)

L ¥ SEe gEeEd § T, i 0F Ao ord # g fwtar o ) 59 S
% IR W gt 3% % W@ FE W I B |



Banks are not merely traders in moncy, bul in an important sense manufacturers of

money. In the light of this statement, explain the main functions of a modern bank.

[Herd - d% & & dfm )

e 39 e ST F gl S QY it 3wl & we R diaad
TF G 4% & Fra] o i o vy et | sqreEr SR |

A constant tug of war between the competing aims of liquidity and profitability
summanscs the functions of a modern bank, Discuss,

[Fa- S35 F Fl & qof Ffeg i)

dF Fmel ¥ aguie fawr # shEar F e FfEw ) 58 s # smed @
fimfor e % e woeht ) wiond @ @2
Discuss the mechamism of multiple expansion of bank deposits that are the limitation

on the banking system as a whole in regard to the creation of such deposits.
[Hea- ST T yoreh 3 gt S 1y

e soeh gra arE-gm & P few R fan @2 w9 ww Afew 3
T w0} F QI g G-z 1 Fafor F v § 2

How does the banking system create credit money? Can such money be created by
an individual bank acting independently?

[Wera- wrg fmin & 297 3 9 OE @ Hee 4 )

FU W TH H GeH Bl 2 3 T W o H T S
Loans ¢reates deposit and depasiis create loans. Explain.
[Fha- d= T FE dfa)

38 9 g A & T -l faRe ST ok = g S vl &)
fadnmiall &1 IeorE FIfSY |

Describe the relative merits and demerits of unit and Branch Banking systems. Explain
the main characteristics of a sound banking system.

(E%d- 391 7 v At o ard 3 e soneht 1 fadmand @ )

g Iaa W (Shori Answer Type Questions)

1.

rforfsges % &M 2 ?

What is Commericial Bank?

TFTE SR Wl FT TR |

Explain the unit banking system.
ara fimfor == & 2

What is creanon of Credit?

e ¥ g 3 fragm e

Discuss the development of Banking,

wafy s
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W i Eﬂﬂﬁﬂﬁ ¥¥ (Objective Type Questions)

L ﬁmﬁ%aﬁq—mmmﬁrﬁma&?aﬁmmi-
NOTES @) e forfa @ w0 (@) SmTd W (2 IF T

Which of the following functions is not done by commercial banks:

(a) To issue note {b) To give loans
(c) To accept deposits (d) All of above

2. FEE A 9% @ g AR R e dafee T -
(FEEFEd dF @ IgAds (@ fwd I @ P 7@
Which bank operates Bank rate and oﬁcn market operations:
(a) Co-operative Bank (b) Central Bank
(¢} Reserve Bank {d) None of these

1.3, 2. (@ !

3T yofd &l AT e

Test your Progress
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(CREDIT CONTROL)

e o witafem &
11.1 &g fmim =t dfaai

11.2 amE fauiw & &9 w4 3

11.3 €r@-ud
11.4 qrE frE=o =t dfaar
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SRS - qwal & e aaen ¥ 7w &t wifia Savasad 8 v ag o
& Tl A 3R T HEvachard (o & o s @, W avasas & ag I
W IE I & e ¥ o FT FoT B T W 9 w9 3 o fafivg @ ae-fnes
) Qfal B A T e ¥ gl g dr A T s aE Y @
FfeTeai avfeem B W 5= @ SNfaeRR R T qen A § wma-fwa ¥ s
IR fear 9 6 | AGAE T A stavEsdel F 3R 3fg 8 wd gad ag-fame
g & a3 fom smavamast O SO TR T8 f I T & A
H HTFEHAH B U FEN TG TG T | AN H W TG4 F HO GO
eeT T9% F1 ¥ 7 TH IUN T TG F ¥ A 57 90 € 1 38R wng ¥ wrg @ el
o s 9 T @ & adue s § o qR e § AW A S
T R 1 F: wfder ¥ e S & v & R W adee 3 g dwqd e dan
WA HT & WG FEA ¢ | FaH ARG R, B A Iy wema §
w1 R # Rl o § wr@ F arria A @ 1 E AR # SR A v o
slusiv e frad v/@ 2= & AR ® & f & 9 & e q us O
smerferen 2 frg T A T 3 o7fée Ay st et 4 1 P o R
Tl ¥ - F werEm ¥ @ we w aee R e
| & 3 _.

g Ve F 3w ool v Credit ¥ ¥ & 2, FowE 1d R 1 veieve Srafq &
fergard &e 1 31 3R ¥ Crodit Weg 1 9 forgarm A oy o § 1 @ wwr &+
Credo TIR T TTHT Y91 ¥ Cred ¥ 1 2 | UG %1 A9 = frvary & foran s
R 1 il gfe ¥ @ @ ol wifaw ¥ IE S0 % v W aRpd (a9 w0 R
T YR I -3 § Wi aeena § 1 Al gfe & ave W oo fed =t @
R W sfre & T I@1 R 0 96w g d oE Y A @ e o
feram wiman 2 |
ar@ @t aftemand

fafw= fagrl 3 o/@ v & Foa yoR A vt faan @ -

() W. F2 F ITER - “YE T vHiaE I & 97 qfaw ¥ 9@ 0 9w yEn
NG HA & A )

) M. Az B AR - "T@ T Y fafrg a1 @ @ 39 w9y gvEE P
FAR@WATMG "

@ . fomie Tr wiE & IER - g & A Fad faam 8 g

21
(@) V1. TR % FTER - “wE e gel 3w e g
(5) . S oh AN - “TRE ¥ o 3 e B @nfim w5 # 1

iy e

NOTES

13



& e

NOTES

132

3 TR O TF ¥R & fafgg 3 @ e 28 wora fasd w0t ) admm
g ¥ 39 a5E A g1 39 v W oRH & 3o 9 9 9% 39 ave &
T @ fo 1z F1 Ffor e ], 39 3% g0 @1 g w1 @ 9w 2 ok smom
T A Z0 A G I R ) WG AR R e AU F-EER & 98

| ‘s Bl R foms amaR W fAw MY AN S @ R ®9 F Fa R | SAis S9-

¥ fort Y & WA e &, A I ¥ o g wiafifae awa € gEifae 3 gmaw
WE@T?@I ST Y21 (Deposit Money)ﬁww'al

. e 3w Frrfor = e &t g foran 3, “wng Pt & arfioms =mofis
3= # 39 vfe A 2 FaF g0 3 Hor o an wfasyfoal ¥ fEfFEm W o s
ﬁmn?%ﬂﬁmﬁ.mmmﬁm“wﬂmmaﬁﬁwamﬁﬂh
Fea g 1"

11.1 ura fmio =t dfaai

(Methods of Credit Creation)

THIRIG: T WraRY s H 7 TAER ved g 2 5 At = 35 F s
TR §901 I ¥ @ I8 4% Wi §IR q YR & (o Y W AHal 2 1 I vt o
da A et ot o Bt @ IER w6 p arfue wrE & Ffor a5 R A R wrE
fmfor & g7 & OfFai € =e- (1) TSt g % Pl g g fmfo s s
¥ wra fanier aw (3) o= AfaA ¥ @ & Fmfo

) m'ﬂ'ﬂmﬁm(lssue of Paper Currcncy}lQﬂ?Wﬂm: gt S
AR i & sfeer o) 3 o e @ T g & w0 ¥ vefaa o) dEm
Ty # qz1 Frfm &1 qfiaR Faa 5= a8 & 21 =i O oft g § fefm @
A T 1 i St 2, FfE s 3% 79 R % 9 vo-viava g T @
Tt v 31 & sed F “Fafvea g ang” a1 “ommfas g e’ 1@t 9idt ], aur 9
7 g1l & fad Faa vfayfeal = one & &t ordt 1 av@ Fe R @ I® Ao
foas T afes o & 3 =0 < A 9@ W & T ¥ yefad wd 215
YT F=21a 3% g Frifie e o veR S e A 2 3 e 3 wd gee i
At ¥ 121 3 i 3% wrE @ A S g

2) Wﬂﬁ'ﬂﬂ' W §r@ &1 o (Credit Creation Through Deposits) - mgﬁa
gug § S 3 U & TR W A I 6 w9 ¥ @A ¢, 997 () i W
afyra i (i) Sgea=r s afym |

(1) Yraftieh T URYET (Primary Deposits) - 98 F1E Hlgsh 9% § ST GraT Gieia
TE 41 A% T FA ¢ A 3N Mafrw @ Fifera s ofn FE ¥ 1 % 0 e A
7z ST & 5 Ul w g § wfes @ aifts feach ofy & feer & 28 30 €
e N AT TE T I A WS ) wol T7 YwirE F w0 Y 3R @ g

(ii)qﬂﬁmWWM(Derivcd Dcposits)-ﬂa#gmaﬁ'&m
1 R o dw I TR U T T IqH AN H TFH W Gread w07 T 3w I
& A € | it gupef af v S-S ofrt $ w9 3 A w0 78 ofe fee
TEA 2| a6 R @ TR ¥ FO & WAl GreE W0 A 3G S S e |
Y & S U & aEr W &1 AT 81 T ¢ | g ST 0iy wihy s ufy Sgard
2 | <ifs %1 0 S Ol & @ 1 Fmfor Qe 8, gafal T o= S i o s
T Fnorag & fF ol w0 ot v ufyr ofieg g ot @ ¥ 3 ¥ Pl 9 wedl @
¥ afa s it sderaen & g T3 9 ¥ favg of & &) w3 @ W



aft dlterm @ 9% F g0 m WA TR @ TG & 9 @ s g @ gefd i wafk e
fagrg ufr & s ot @ it @ ¢ WA F A g wew A /0 3 ¥ Wi qE @ ‘
famior grav @ | AT wE g d% @ qE e 2§ g A w5t A 9 & W
A § wr@ i F o & D R R aum T wsa a9 - () T @ A% &
T W@ & fmior si () fafosr dF % grr wrg @ For | s faga faao
et v & -

A) TF & &% g1 6 &1 FIRI00 (Credit Creation by Single Bank)

T o fo TR W 399 @ € % 2 o dn e TR ami s s § )
WemdaafF I @R Y 0w NI 2 it o @R Y 7
qfer wsdt oft fevretr wha &, qenfd o ST VA ¥ g Il § 6 Sl a5 wpEt
qfer uarg)l W § i T8 AT e 98 el SR & 9vgT o @ A Qo |
37: S g8 w1 iy 1 Ry SfvE TR ®0 0 T 39 N T6d He SEfh 3 w0
% &Y % ¢ a1} A i fs 5 3 A =i S 3wy flr = 20 Siavm v A 20 ¥99
TS 7@ fod aom 3 80 T9 B AT F Fo1 5 @o9 F 3 Y 1 37 R A% d 5w v
¥ g0 T0d Y gfg A I IO YR & B <Afve W@ w1 UMY MR T o | A 3@
At o G B B F1 T 39 Ak & @R A S A R ) TR S
ST gt € | [ % 9% G (5 80 599 & W W0 B A @ e w1 9.
TF §1Y 7 (e GU9-aag R A AETEEATER B e | 3T6: 39% 80 39
F 20 MaTA W 16 TR TG @I 64 TR ¢ ARG B A7V TWEY 2 3N | TW @S IF
& T3 FHH TaT g T | 3R FF 100 T4 F TRAEEH T F SOUR W 400 T9A FH
F0 ¥EE 4 ¥ TR 9 SR ar fmfo & 5a whie f e o § g o awsn

NOTES

I HFT R
d& =t grE fmin 3 sfwa
Hfch & T SEI(ETE) TH, HIY FO- A (S
(20 Sfa¥Ta)

A 100.00 TR{9SH 20.00 80.00

B 80.00 G 16.00 64.00

¢ 64.00 4~ 12.80 51.20

D 51.20 FA~ 1024 40.96

E 40.96 I 9.19 3277

F TE F T M I4 95 5 oA W YH I A IR )
om 500 =00 100=00 400 =00

Fwefer el % IR % @ ¥ F fafie st B0 o wHa T @ des
A F0 F AR H o5 T TW W LW T T g A o @ S F ww i g §
gfe Bt = ¢ |
@ fafi= a3 & g 9@ @ o

{Credit éreation by the Different Banks)-

aft 3% I o fafa=r afedl & fafie 3 Tt 38T S o 3 3T &
FrvoITTT 9 W BT A fE A e ¥ 100 B9 F W S S ] ) Faft a7 o '@
¥ g fr ot o Frarer v 3, quify 3% AW FHE A 7@ I @ B S Fal 7w 133
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el U o & wwa A At & i ot gy weqef sor afe & dver o € anfug
M | AT SF W T AW 0 fAfEn vy e ®9 ¥ e 9 @ 9w 1
sferdl & T F w9 X W) AF Ay G A% Y oafer A 10 E D ww A
20 T T TEH 80 TUY & BY T ANF B a1 8 | AU =FF 39 MW B B I
¥ S T R | B AF 16 FUA TESH 64 T AW ANk F IO L 2w R 1 i =
T 6a T ¢ o ¥ 5 &Y 1 o 9F 7 A 20 yaww v N @ Iyl S =
F IUR 2 A ¥ 1 3W VAR AT TUIeR h g H 400 T & w07 fedy iy ok
500 TR % Ho I (W A H o) W B TR R 5 T® whEw o
MR ¥ St § 3R a9 o g gl At wdt @ " 9w S F g faffa
S SR F Fe A g o g0 G srfs s wE S s TS
oI, ST YRl &1 e wen @ fawfsm & g Ui JW fF o g g
SR ST TR il et AT

TN = ™ o arfafees e Tre

I I A WP = = 5

ara Fafu & g=d ¥ 77 fadm Icorede @ 5 o 2w & faaw am ds & @
@ 3t 3% ¥ wen A Ym0 § S 90 98 san @ rfes wrE & Fri
& |

3) I ¥} ¥ ang Fmto (Other Mecthods of Credit Creation ) —

(i)mﬁﬂ%gﬁmﬁW(Reducing Cash Reserve Ratio ) -Hﬁﬁamﬁm
e ¥ sfowa ¥ Sft a2 & ¥ N grw Fofo g a3 a9 2, W IF @ A 2
Sfav & TIH W FHad 10 e T8 A W@ O @ §F H 9@ Fwion e i o
s ag S )

(i) fafaed gro ara &1 FEior (Credit Creation Through Over Draft ) -3 fd
% o MRS F g et af s & g 3HY arfys e Feray St st 2 2 R
forad wRomreasy faedt oft sfufaed & w9 § 9oq & ol € 3ol & v & w@ =
Frmfor gren R 1 sifafond o gfawnd wfaften weat & & § ot €1 o W WA
Tifiga Brar 2 |

(iii)%ﬁmﬂ’ﬁﬁ(l’aymenls Through mequm}ﬁmmﬁqh-ﬁﬁ@'ﬂﬁ
¥ sfavfedl F A 9% ¥ FW § 7@ syl 9 T At 9 @ e
HEYaHal 98 W @ 3W s 2 1 W 7w § foan 9ue 9% 9% T [ 9 8, 98
U@ 1 FW &l ¢ |

1 &% anad § ORg &1 Fmfer #@ & ? (Do Banks Really Create Credit) -
¥ wra wzr % Pl @ € @ 96 @ g ¥ sfenferdl ¥ et 30 WL g
fed MmN st ds om e o s € T=9fE W
Fow 3k W Tetes 3 T 5 9% v = foln 9 50 2 s fEr =
fereqa e 7 WaR R - .

5 T 1@ F fagiu aa § FQ @ ? (Do Banks really create credit)-ﬁ.ﬂéﬁ
faed, . wewr ik NYad anfz F1 7q R 5 W@ g & i e e e g
afes &% & S0 w1@ & Fmior § grem & ¥ 95 & ol 9 foim § e
THR ¥ HerdsE Bl @ -

(30) SwEal A% T vy = §




@ anﬁgﬁaﬁmﬁaﬂmm%?aﬂzw%m%mﬁmmm wAfY s
FAE

(@ T a1 STt faram & fe w0 oy § - NOTES

T4 YER 4% swr wrE F1 fmfor axdt ¥

0. gt faed & I UR - "0 9w & 59 WA AR s s W Aw s
& ® 17 M. HRW F AR - “IF wr@ w1 Fmivr W 17 9. e F FEr &
A gL M. e & Fo @ 5 “1ed 3 T s w1 saEr w0 & iada qw
§ d% 7E §Y Y urE sWal & 9ud W 6 17 W ¥ # w § 5 ds S8 g
EH ard 'R 8 T8 9 & Ao JA o fwian oft 317
= wrg el bl fam T8 T % (Bank do not really create credit)

- T aReNfe% Ud . e o sfwiferal & e 2 i ¢ 3% wra g &
ffnr 78 a0 €)1 o aredors & =t A - “aw wen Twa @ 6 I o aivEy &
SRR S s Y 3 wa ¥ e F dwdtve ¥ 5 A d & e 3 @
war 5 1926 & fefa faaol & areqem @ we & o ¢ 6 3 A9 & w0l ¥ gfg
§3 g o7 Tfert & g )

M. & 3 AT yored I AT F AWEG THH TRF ¥ F A STRW 9
T F70 ¢ 5 afE et ofy 909 F 100 93 A1 BTl G 78 ¥ 1 0 33
T IUH T g AT @ F 0w A 10 W S o o waiel % gr 9@ ai
S | el g A Ak w7 10 O uF U ¥ fre Ry W ¥ar § sl 59 @ o @
A zae o1 uz T } 5 w=uS T 10 o &1 fmfv e R 1 od fefa A9 & et 3
% SoERatel & U 9 Y T e S @ w0 F w9 ¥ ol 3 29 ¥ e 9 S
o yHR & g & o T w5

wafy dgifis gfie A W, e ok W F= & far wd ¥ s ¥ wr@ & Fufor
T F | e o a7 THd € fE ¥ o AR on d% ¥ sl @ i e §
wRN el W @ gelfery @ de i s R S F ¥ ol g gfesm ¥ anaa
o S wne g7 & fmin F

arg fam &1 dae (Limitations of Credit Creation)-

Ty 3% e A ¥ W@ @ Fmfn @ § ol 35 F uw el s e
¥ s g ¥ &% o s grE @ Pmfn & ¥ g sae o a7 9 e d
arifirg orn  OvE & Fmi SR Ed § | aad f d9 0w W 9% wrE ® i
v & 3o v @) W, {EA Y urg el @ & @ awd ¥ g o) fafimme
TET Y T, (i) E Y AT U1 (i) T Gl W TS S F I |

snyfirs srdenfert ¥ wEn fed i &% g wre Fmfo @ @ sea T
fawtor &t wonfew &0 a0 A Ffatae € -

(1) 'ﬂ;ﬂﬁ HET (Volume of Currency in Circulation)-a'aﬁ # wrg v ufs &
Ferferamer oz =1 1 o woTfem ot @) o S ¥ faen aiftes fafa g e &
frtrer o wae gran @ =g dat @ o Foie it o s afts 86 &) 59
faufta fafemm =1 9 7 =9 39 W o & Fmfo f #9582

(Z)Wuﬁﬁqamﬁﬂ (Inflation & Deflation)- W@ﬂfﬂﬁﬂﬁmﬂ ﬁﬁ]’ﬂmgﬂ
¥ ¥ o Hfem 9 A 2 frd da 9 wRa B gwer O S & SR
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5% fauda, E1 g% & aw A T AW FH g o9 § Rl $9F # oara fwf
ST Y B ST ¢ |

(3) T5T B Fahe, W@ S TG (Habit to keep Money in Cash)-fra & & a1
F 9352 o @Y I G A U &Y ot & ,30 9 F d% I e sl e @
et ¢ ey 3% 3 wre Fmin 3 oife aifres @ st (30 favde e 3ot &
SAaT I e fes ¥ afes g @ a6 4 wud w0 @ St @ e A #
wrE fmfor ewa &9 2 96 €

(4) TTIE 1Y AU (Cash Reserve Ratio)-S! &I 370 Y Het 901 F T iy
q TE B F T A TG Igd § AAS q I I Fals¥ e q@1 FH i )
T TS | A% T 30 G0 0 TR FY W@ ¢ AN AE Fmin # guar sfes @
Wi 2 156 fawita aft 3% ) o o I TR g W@ v @ @ 3 T
foior wife &% 81 9 § | SeRONY 3 ¥ H T 5 YvE TR Y @ E @
a8 95 Nfavid &7 TrE % 9 ¥ 2 v } 1 g ¥ 39 wrg Fafor e aga it
éﬂﬂ%mﬁqﬂa,uﬁﬁmaﬁmammm%ﬁmﬁﬁmmmww
ATl g |

(5) W@ T (Credit Policy)-3¥ F F419 &% Ta Tz & fdwvr @@ Frawa
2 159 337 ¥ W WER TN T g A FErdt S @ & ang forto afves e
2 | zus favia forfa § 3= o= oot w1 Aifa 1 s g 1 frfa @ 2
et a1 Hifr & aia Fa 9% 9% w GA TR 9 Gl e 9% amfia
I (G & T W@ F GHE T ¢ | 3 9 H 7@ Fiw viEF=dT 95 Fi
Trg fraw e & vow @ Wy w9 3 ywfsd @ 2

(6) TATA! et ITCERT (Availability of Securities)- ¥ I ST % MER T
A =0 3w 21w O @ s e afys 2% < 2eft 3ot & aifus 9@ @
frefor 98 3% FOW 1 V. VW F IR “TegE: I W T B & & @ 3
=t wfaqfeai o1 wefal smE % &9 fied ¥ W Y9 F aqun - S5 I
T aeet Tt @t o 78 30 € afw e 38 ) 3 § S dw 9w en &
wafral T aa § R 8 rets auEer 8 15E faada sfad wWEd 7 8 W
&% a0 W@ o1 fnafor S 2 )

(7)W@'maﬁm(Progressof"ﬁ'ade&lndustry)-ﬁm%‘ﬂﬁw
gt = Faan sifiss faere S € 96l & vl sy ofR o= & S & aifas
wrE & win w € 1o g At @ e Bt g st @ 31 ge faada
I ok =mR # 9 Wi 2 W /e F 5 6 w2 Gy g & fmta 79
BT |

(8) ﬁnﬁﬁ%m%%@maﬁwmh Reserves of Banks with Central
Bank) - TF oW ¥ ¥ d% wag d9 F qm 5@ U9 T W qUER] o
Fifyaaareia Sl = O I GUEa $19 % §9 ¥ 39 uw @ § 1 w2E S 30
afy afigss e ¥ wfe @Y A0 TE @ S A s dai g Pt
G HY B & | FR0 7€ R FF Wfis wEn ¥ g S w@e A 9t 51w § S
& <t 3 1

(Q)WﬁﬁmﬁWﬂT(\hlhme of Primary Deposits ) - . S8 F 0d § 5
4% wra ffor i 3= aftws Sedt 3 oEn At S @ 1 ale v s



Fftes & 41 dai = wrE Tmtor vt aifams Bt @ 1 3o faoda it s &7 2 wATE STo
W A% T qrg Frfo St s sH S S 8

{1y mﬁaﬁ‘r&"}mﬁﬁﬁraﬁ#}ﬁ(cmmt Palicy of Other Banks)- TN H FH NOTES
F T T&AF S5 a9 grE ftor A 5 Frafor o 93 31 9 Fot ffa &
AR R FA R 1afe 5 % oy S A Hife 1 e 9 o R A 9w swwa @

Eic S

(1) I FaERT HT T (Level of Economic Growth)- 3w gfe & St 2w
R, 39, FEfEak # gfe A foam ofrs @ 8@ & a8 wr fmtor &
wgfe 3t € arfers Bt § 13fe 8 2w anfl gfie @ fiwer gon @ & T g &t 3
HIGYHAT 2191 © | Aq: Agl ang Fwior st 59 a1 2 1 wE s @ fasfaa 3w s
&% s arr 3 v Frefor &0 & Tww ®@@ T

(12) TS TINE (Political Conditions)- X 2 § Terifaes sifeerar # otk
EN—%0TE 3d 7 & 39 AW F s A= F grg Frofor 3 e w8 o 2 1 e
fergtia Treiifees wiifa, guan ik enfées ferm @ & e Fmfo ) sgfy sifs @ 2

(13) 'G% & Srqﬁr (Speculative Tendency) - Ife <o ¥ 92 a'ﬁﬂ?{ﬁl' fs B QY
1Tys oRg &) =i B @ 1 el S afvs @ aifas are & feio ) € ) o0 fawda
3 & wgfa 3% 31 @ifd 8" | 9@ @in 0 B & 1SEY w@ @ fwfor Jf &5 g
2

(14) i 5 ﬂ:?faﬁm !lqﬁ'ﬂT (Psychological Tendency of People)- Al
wAItREs e i gra i # wifea w8 3R | anyeRy gl wEe
Foae Ui &Y &mar ¥ & & ¢ o O wrg &1 Rt sftes g &1 af dm
feroremar) € 3 wferer sfgeRol WA ¥ & W fmio 9 da R

(15) mhg"m /YT (International Debts)- S F3 v a9l § o1 A IGH
IyAm I, U AR Al ¥ faew F A e @ & ww &t o A afg A ® )
o faedd @en W @@ & Fmfo w0 3 2

11.2 9@ faoiw & @19 uwd 3y

(Merits & Demerits of Credit Creation)

W ¥ T ST MO (Merits) - O o & o o 7o o wem & €
() gra fafram & fag o & @@ & §0 0 &0 &6
(i) T < Frfor e fafrd =1 s foreran 8 1
(i) YA % sudm & gfg el R 1

(iv) Sfafias e & wcerdr st & |

(v) ST I T T R |

(vi) T e St ©

(vit) 3T QT 1 Afesay I9A 2 §

(vish) 3N Gdhel % Qg g8 oifas svant | 2
(ix) @ N S Hfirs iferefier 1 ST 2 )

(x) TE Q AR S an sg R )

(x) TRE FTES fasrd ¥ geam @ 7 |
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NOTES

aE & H\Tﬂ (Demerits) -

ura fior & wmn afy snavawa § fas & It 2 8 swe wopd sredferern
W U WA T I @ | WE ¥ wrE i & v 3w e © -

() 9@ ¥ HET TR Y Wcare fiew & |

(i) 3NfEes TreAl W TSR & Noarga firerar @ o
(i) 59 T& 3T T HEAH R g 2 |

(iv) STFII AT FY Fewre firerar € |

(v) TR T F Sfecad o= 3@ 2

(vi) ¥ @I vgfa wgdt

(vii) Tt F STqeE H AE1 T 3 |

(viii) ST I T 97 = AT |

11.3 H@a-uAq
{Credit Instruments)

wa &3 F01 foran o @ O 359 o & fou el 7 fFd war &1 fafga s
foran arar & o 3 wE-wE R A @ vift s @ ¥
1T

wra-v3 fafi= T9R % 8 8 @ fw fm= &

(1) 9% (Cheque) - 3% T WAeT o3 € S frst % W ferar o 2, R
W @S & gIaR B ¢ oo fowd 9% e 9 @ 1% Wi 0 R s e g3aty
ffyaa = o aws = & 9

I% ¥ oGS, o TE Tawdl 9 TSR B9 ¢ | 9% aes @ e &
a8 | o W Hfus Y SR % g U Wi & R o @ 1 99 v
¥ IS 1Y W B § I W PIaE W B, A S Sed 8, W e
AW, 90 9 W O F FRaW §9E, §21 & W6 F a99 @ [IH S G
4 T

(2) BUSY (Hundi) - §9&1 WA fad 3% GRS wee & frwE s T
ST Ud WRISA NG A ¢ | gUS B WHR F Bt } - 2R g0E, e gud,

| st g wE wEEs gt | g s it ud o gt & v 7 fawifed

e ST eal ® | 36 WA WG ¥ agad ¥ A S @ 9w S ween orfus
A 2

(3) 0T WG (LO.U) - T8 9 W4 W &I & fafeq wigf 8, R oas
TH A S EER w9 8 I w3 A foad oy @ w % s § v e g 3wl
TR 1 AW WAy 3 faf F o seareR HE HEES ? T e S fafa =S
il

(4) ¥% EIW (Bank Drafi) - 9% U ¥R & 3% o1 ¢ N Tw 9% IJw 3
feret T W fova wRan % AW fovgar & el 7= oy 2 2 f5 orwe & fad =t
T I AIYTER ARG W 4R Ht fafa e & grm & e 1 & wE Y
T WM H 97 e & U W g W § 3w R s @ 1 adue wma f w
¥ e ¥ g & 39 @ agad o R S g



(5) WOI-UF (Promissory Norc)-ﬂﬁﬁwﬁlﬁﬁiﬁmﬁ@m%ﬁﬂﬁ Sas faRdt
w1 A A A1 ITH agEF B AT W S iy gTofw g@E & 997 3w ¢ fwd
d% i 3fvzan g = fRed 7 e gt ool F @ 9 ¥ ) AN des | sl Sad
2 & UM BT T ) YT TU-9F R AT WY T T B a2

(6) Tafima T (Bill of Exchange) - fafma faa witfea ws fofga g g
2, forgil fere aren = faelt saftr fadr & 2r o a1 @ % s Pifyaa wufy @y
) I IgH IR 5 o =AE R A 9 F RS B A W T fafvea swafy
& YA I & T |

AN TrES, dEIE T IGHa 417 TEER o ¢ 1 o 3RS eR F a3 T
aes A eIEER fam, 39 W o faa, frand) =@ i fag, smorfes @ srgae e
afe | fadt & 2 o 8 B () faRll ¥ pem WS T UE WA 9wk g 3
i) T8 T i U fafew =H At 2, (i) T AR F FHEE H FH QT i«
B %, (v) =0 A e & fafe 1w g9 0 @/ €, () Ruema ¥ @ pae
TR R 3N R 91 9l F B2 WA ST GHAT 8, (vi) T H QA T A
¥ Tal A S T § Teraria fRar 91 G € |

7 mw—ﬁ (LongTerm Credit Ins{rumems)—adﬂ?ﬂ:lmqﬁﬁam
M FE, WK Sfafaal @ FfE & s @ wfinfaa e S e R

(8) fafmauTes WRE-UA (Negotiable Credit Instruments) - 0 wre-w o
T U =i g A $ Fae Yool & 91 a9E FQ @ g@iaia & 912 ar 3y
fafmaasd qraud &30 | 3! 4 faomad ol § S () Tefaraurd # Sl
AYFR T B, (i) TR T AT T Y HEH TAR W ANHR, (iii) FAS G
q1 9 F R H IR R, (v) T 2 H I @ anfg | afe 2 ant
T @ o g S Yo 9o & WRE-UA U9 ST OO |

qre-g3 % fafis w9 S Fre a0 e @ @ &

m—ualﬁam

4&9@5!?3 aslm ala m!wa ﬁLléHﬂﬂt-ﬁ‘v! Fq'ﬁquw

wiHfd 3w -3 A&7
11.4 €rg feEEm st Ofaat

(Instruments of Credit Control)
I51 F arg Fwfn wfe o 3faq g & e 98 amEyss @ 5 3% 752 )
&1 3faq Frage o W0 | 9rE Ao S <5 9 ¥ T@1 S g9ar g-

(A) QﬁTEWTm T (Quantitative Controls) :

wodl Fore Gifvdll 91 wfisfere w0 &

() 9% T (Bank Rate)

(2) HdH FY T (Minimum Reserve Ratio)

(3) el 3FVH (Liquidity Ratio)

4 @ﬁf TN &t EFQTQ {Open Market Operations})
(B) gmm ICCEL (Qualitative Controls) ;

T e Ofedl 3 afinfea #@ &

aaiy e

NOTES
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(1) A7 949 EREL (Sclcc'tive' Credit Controls)

(2) 9K SIHET (Publicity Arrangement)

(3) W@ AWM (Credit Rationing)

(4) Af I (Moral Persuation)

(5) Y FAAE! (Direct Action)
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(Quantitative Conirol)
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11.7 wr@ e #t sfeamgat

(Difficulties in Credit Conlrol)

U@ amd § dsta dF 5 o steal & g S ved -
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w1 [  wigud gt ufivaa § 5 graE Aifa & 9% m @ @ sl a4 39
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(i) 80 &7 3 - 72 T A §O & JILNUA 3§ §B FH-9A A T e
wrend wean fus gt @ ol 37 o g e Freawn sifedl 3 st o sfeaeal
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(iii) g8 W& armfen i e - sifidie Ul & % yeaen gie oA awfea
¢ il =1 3% @ 3 91 wwis 999y U@ §9ag S 3YE 9 9 § gt
Aifadt o T8 & wdt &1

(iv) Tt weamd - g5 Ul § fadita G wd ard & S =0 F -3 W a
Wl ¢, SorEwy gra Afeal 1 AR S T U T @ o 3 ol R
% o 7 wend v 36 dufrw ey 78 wan

(v) N O3 AR - §9 Tl ¥ g3 4R W = 4% @) Afd 5 2
99Tg T8 T3, FEd ¥ 2w 4 yvE T8 g, 3aR wrE freaw § e st

Fufera & S ¢
TEEqUl ¥
(Important Questions)
Y Iaia vy (Long Answer Type Questions)
1. “uw geafer H 9% snwiis S ') @ e s e, g ) ferm
o & @ faedta sii A dee 89 & Uwar g 17 350 3 = 5 wan
H ¢ ?
“A well organised central bank control the internal price level stabilises the exchange

NOTES

* - | . ¥ L
rate and prevents the accurence of financial and industrial crises. How does a central

Baok do this?
2. 4% @ F yuE 5 gaR 3= 2 € 2 9@ v & UF 3e ¥ w0 ¥ gEe

a1 ard 7
Discuss the modus operation of the Bank rate. What are its limitations as an instrument

of credit control?

3. % 2 UfEdAl % e ¥ wEtud H o g & faEn §@ qon Afv W
Ty 8 Yefoers whifa & @ faam €2
Comparc the views of Keyncs and Hawtrey regarding the economic conseguence of
variation in Bank rate. What views have beep held by Radecliffc committee in this
regard? 147




wafy sedvm 4. A = e |ifa & o a <t w feaw Fifew ) onfas g ¥ srdfasfan
i & fog g Hfifa 1 397 wew @ 2
Discuss critically the mcrits and demcrits of a policy of sclection eredit control. Ilow
NOTES far has such a policy special significance for economically under-developed countries?
5 bl dob ol Wi diatedl] dul AU dieled] Hig-FEAU ] ol Rfudl  otar
TUTST | 30 ol fafaat ¥ @9 wifaes syandt 8 ot o=t ?
Distinguish between the methods of quantitative and qualititative credit control used
by a Central Baok. Which of these two is more useful and why?
6. oF T F WHRT YU 99T HEET qCEA UM s it ) = 4 ah
afsrs e € 2
Dicuss the incentive effect and general liquidity effect of Bank rate which of these
two is more important?
7. “gra frEm & geaw ¥ go TR St e dE5-1 AT F we ¥ 17 srem
FHiT |
From thc stand point of credit control opcn markct opcration arc complementary

to Bank rate policy.” Discuss.
oY ES Rk | HY? (Short Answer Type (Questions)
1. g frgaor @2

What is Credit Control?
2. wra fler &t Ofaar saensa )

Describe the methods of Credit Creation.
3. TTE 9 Y A GuEd € 2

What do you mean by Credit Instruments.
4, wg Frv st sfoadal aasmsd

Explain the difficultics of credit control.

a'{ﬂﬁl"%' WY (Objective Type Questions)
1. <Fw wrE gE o i T8 o #1798 w5 8-

(30 . HAF () Trefe () v (@ =55 T
“Banks do not really create credit.” This statement is:
(a) Canon (b) Marshall {c) Pigoue (d) None of these

2. urg fyEer =t dfawr 2
(an & () TAAT AT (R AAH FT K (I) TR I}

Instrumecnts of Credit Control is:
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A 2 o fow =g a4 oo 3 it e a2

(i) S faa waew - Efamiaa 2n ¥ oiefis fa 9 svafa glaed 29
A ¥t 3% T8 | wia e B & 5@y &= g
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(i) FafraT = ST - ER 92 W W 6 fatrEn & fog snavas Neames
ot ® 1 vu fog wedt g e arwes Bt @ 1 difie A F s s F w6t a0
off fafiT 1 Sreare fean St R

(iv) WE T - T faara 3 fag a8 anmavas § qx1 o gafa a8 @
0 9 &l &I Afu=Rfue SaeH g1 DIfel 991 8@ g7 & W fawr 9 @ifee
(v X vonet = famn - e S 9 e A @ oy waen F feE
o TerEar S wifey a9 fadie el S e & Yanfed s 9w

(vi) T WM T - 2 o & fag og savas @ 6 =09 3 @
T PIAA 47 F T R

(vii) i fae &t srawen - adfamfoa 2o ¥ ¥=0a 9% #1 a7 wda ¢ o 98
T SF & FrEl Aoy 4 7 AR R aw FEE F A, e
q el WRE F Faw W |

(viii) Tafrre feartar - F=ia 4= @ R fafama 23 forcr =g @ @ foad
AR & Jam & fasm w1 w8 s @

(b) i Feawen &1 waee - anfirs fawmg ¥y F=00 9% & qua & = §
feertar ST T&T 2 | 939 e & Ao & g 2 &% ) wig Frdamn & wanegf =
TAT HET BT R | TG oA 1 YA & e e % @ g frdm % et @
TAT T &l |
: T HEfaewiaa wfemEen ¥ S5y &% F FEf @ e 9@ g fomman s oasa

mamlﬁma‘a%m
| |

e # A anféas faemg wra=dl &g
anfﬁal‘q'ilirlm%@mﬁ axﬁﬁmﬁxual?ﬂnaef:{

A U F fawrg

aitenfis fam v

fafram = S

AT R

e gomedt 1 faar

I [T 4

iy faa St sgae

. fafwg fema

warayie wifgs ifa

Fefasga wl ¥ Aifts Aifa &1 ywEwe S99 & fau fe suY # s
HaTas qH1 Il 8-

P N S A W N e



(i) T2T TR = ofifeefiat - a=he d= = A g0 aew 3 ofiferfel w fnk

Ft 8, formet wera @ 2 3% wE w1 IFd €7 ¥ Fraw & A 3 1 R A
¥ ¥ d% gr i fadi 1 & aren fear P sravEs § )

(i) TG Yot & &Y gEar - w1 Ay 38 gua wed 9 w54 8, sEfE F=E
& TR v F @ F IiEg T H ewd @ ¥ ) 30 Y 9 WEA S Al
|RE Feell H F509 4F T A7 WIFR FN MEEF I T G Jhl A
w5 3% ¥ Ty Wy | e e )

W TEfahiad U § ITY A1l 6 Wid e A ¥ 3 Aif wEed g 8
A AR B w1 v i A S Tea IR F AT 9 savas 9 5 avdw 2F

ardl &1 i fRam e |
HEEqu W97

(Importani Questions)

&g Il wwA (Long Answer Type Questions)

L w0 ds & e @ e Sifae ol I i @ qe aifse
afen ¥ I
Explain the main functions of a Central Bank and compare Central Banking with
commercial Banking,

2. T HEg 9% 3 snavgea wdardt # 7 U faemie sifaaen ¥ $ 3¢
& HEA @ s FT |
Are the central banks universally necessary of Discuss the role of a central bank in
a developing economy.

3. ‘g ¥ 9 vafedl € wvee wad wifeer fadmar v o FA
¥ & wee ¥ ofimds 30 W S F aR W =0 9% aw T F 9l
F f3aga e
“Perbaps the most revolutionary feature of recent banking development in the
changing concept of the relationship between the state and the central Bank.” In the
light of the statement, discuss the relation between the central Bank and the state.

oy IO T (Short Answer Type Questions)
1. R dfEm vonelt F ang a3y T €7

What do you understand by Central Banking System?

2. %= 3T F o qqansd |

Discuss the functions of Central Bank.

3. wRfEmEREane?
What are objectives of Credit Control.

4. %9 % F ugd A ey e

Discuss the importance of Central Bank.

Tﬂﬁﬁ'ﬁ T4 (Objective Type Questions)
L wER 8§ Tem enfamr g & onm, ufg aun F A ) % e ¢

(a0 fag o @ (@) TR (®) i
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Test your Progress
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“The have been three great inventions since the begining of time- The fire, the wheel and
central banking” This statement is:

(a) Bil Rojours  (b) Moor (c) Watson (d) Pigue
A ¥ HH AT F wgren g of-

(39) 1935 () 1930 (W) 1938 (%) 1940
Central Banking in India was established:

{a) 1935 (b) 1930 (c) 1938 (dy 1940
a3 & = -

@I @ EERFIIR@IAFTIF (@ 30 T
Functions of a Central Bank are :

(a) Note issue (b) Banker of Gowt.
(c) Banker of Banks (d) All of above

T 1@, 2.(30,3. D |

12.3 geest 7= gt

B, 3. (2020) AePEdEATFTT: T iR 3gur Feant asery

dadia, va. S (2020) HRsoiaiideg & B€d (897 H&ntor) L et

THerfner, v, vH. (2022) 9e, dRher AT o aeRt @ sreemsr (119t dEawon) fUea

T, 3. (2022) TEATES HPIEDIA FaH (5T HEFUT) Herall-Tee v

fEefiae=, . &, 3w afeer, @ £ (2021) AEHEFEATTFT & TEa (5a7 T 155695564,
THI, . (2023) Heplshiclides & [Bed oo gfew iR asa




3PIS 12
FHIT qfHT TOTeh

(CENTRAL BANKING SYSTEM)

e ° witafaa &
12.1 ®rE fm % Ry
12.2 3rd-fawfam ardegaen @ =1 &=

12.3 Aecaqor uA
12.3 weey 7= gt

&y srdprer
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3PS 13
qEI-Fhifd & qa1-Haed

(INFLATION AND DEFLATION OF MONEY)

13.1 qRI-hifa

13.2 gEI-Wifa & &9

13.3 9&I-WEifg & SRl

13.4 &1 YOR @ G

13.5 qz-whifa wd anfas fawm
13.6 YE-ThiTd & g9E

13.7 YEI-Whifd & STER

13.8 WA #§ HT ¥ER

13.9 TEI-THIf & SR

13.10 gx1-fawsifa (dgam)

13.11 UR-HFeA & SR

13.12 AqEhifaeil Ud whifaerd A=e

13.13 H&7 fag
13.14 Fecaqor w4
13.15 Tt 7= g

wnfy sy
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i : TR TR e X R ¥ g ¥ e & sm o § sk
I 30 F T, atas U Tefs el  amar W Freat wiEd 2w ¥
faepraretier axdfereen ¥ aall % 4ot 991 W R & g3 A 3 8 ot § ok I
% Ted AT g 3 g & gfg &1 I & 1 5 oRfefert @ & qg-wife @ b
57 7 2 | i A1 @ 0 g YRR W 9 UE § @ § § R ot
uRomm 3 3} srderEen W gy ¥ 1 2w F Nl e 3 fog srferen R
A1 SV T, ] [R-EhT NaT qEage dad el gfg s w0 @
feefer @ @ 7t wefia T, afes 37 yal & ot T R 1 o Sefeafa B sl
¥ fan e fawa Herm & AEYES 8

13.1 qZI-Fhifa

(Inflation)

ST 1934 31 5 ) w7 Tg woen o o qreenfa T fefa @ feed
21 R o ¥ FEeRY w0 § 3 A e & e ¥ 3 @ R e gn 9 vl
52 I 4 e uE & O o gfe A @ qeeeifs am A @ W e e
Tdvem F A fFw @k IR0 9% YR B e q90 i @ e R @ W
T | §9 Y ¥ @E A 5T YR A (inflationary gap) 1 SO ¥qd &t 3
et ged] W, g S % Afee W G VAR A &9 T ¥ 3§ 3eam
fafr @ T 24 (C+1+6) W oafaa =g Folk 7 1 76 v 9w #
IFT Ud aar frmat W 3veren Saed’ ik s ¢ 1 9 2w ¥ fafm @ s
o F o iz o & 3fe @ I afsA e e WP g & SR el |
daratt 2 o A afg 7 @ A ‘g1 o A s feufa I @ 9t R @ 3w W 0w
i Tedl @ 9@ o fF T < T A € IR, Herewy gt f 9fg 9t @ 1w
yn 39 feufa 91 aamn man 8, fowl sifcs amg-arl fis & s ¥ sfes ool @
azarﬁﬁl” ;

derfa® w1 4 g Fa o ¢ fo pof Sm & wift & g el st ¥ 5
art ¢ st e 78 &g T, W 9@ ol I ) Feafer v @ o R Q@ s ama
¥ afz 3 W swned ¥ gfg v 38§ O 3 e ¥ ofg @ I % 1 3@ YR "
W 34 3} gfe wifew 3 B o WA # gz a7 H TF o van 3 feafa
TR B TR R 1 W B A ¢ o 2w ¥ e A firm-fie v 3 S el &
FUAT R TR GO A AT A R I o W R @
e o gf # o e o 3 e R sl Jemw ¥ o g0 R wvE g S

2 v 3w A ol R A e @ ot R sk qw S A A gfg AR A A |

wm ¥ gy o & e ww ¥ 4 aqufes wfeds @ 9 1 39 ven gl em @
it T X S T R S ) 1 0T AR 3 St A R W R G S
S 2 1 TR AR A e e # A A R, i e ¥ wwen w afe
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el

I THEAE H AR, T wA ) @ e § a9 g win A qof son wva @
s # o el ¥ gfg v 7€ @

uftamend ~ 40 WOR % vy aRemd Feafafea § -

(1) IR 3 AR — “HE TR F U G e 2, el gz w5 gew i @
A A wW A

(2) O] & AN - “TT OR IW THT B 8, Faifeh I F WA gy fores
fee srar R s R, 3afa 2 gorn ¥ Ak o anfys w0 X sfus ag @ A 1

(3) AR VST H AR - “qE-wha 77 § (Ed qx1 areEn gr evern ST
3 o ¥ =it 9 & fau Iveen awgE w@ ARl F a9 qe ¥ g 9
e A gfg B I R 1 g WA T gew @ T afg s w1 21

(4) T F FTER - “F-WE 3 960 F R 9FZ F T B IR
FRATI”

(5) TR & IYER - “SHauE H ifas w= @ gow ¥ 70 @ T9 I R}
Uy aga aifes 81 9 31 foafa & 720 R #1317

(6) EERM & AN - “HE1 YR %4 Wik & o w@te 2, 9 5 1
w # gfg Sl @ a1 @ IR yafe @ g

(7) T VI & IR W - “Fgai 1 I9ce 7 & go F O wE v
% goa W e g & I % sRomEasy amee e w®R e @ weeq gfs &
T qE-Ehfa F TR 1T

T YR E-THITa & S T Sl A g A A i afa § gig e § ofi
7o IR TRl ok Janeit F Iaew A gfg wova 78 B ot stk g6 & eRomTeEEy
T W W gig B S @ e qr-eita @ ety sa 8 o @
THI-THITA & AT

WR-THITT 6 F@ Fa e -

(1) &1 @i A # gig e IEeT R & o @

(2) X1 & T § FH A JaeT oft AR @R

(3) &1 H HE ag @ @ a9 e ot R @i

(@) TR H " R qen e 9 & @A |

(5) 1 F HIA 9§ 991 IARA W TG WA |

(6) T WA I A1 S A fer & aw gz F wE sneavasa | Es 8/ |
TEI-TEifa @t de

dran & 3fe @ gE-wifa 4t e fedl e
y&R ¢ : (W a1 13.0) £

(1) ATl T (Galloping Inflation) — 398 £
¥ el ¥ el ¥ ar A A A ghe on &/ &
a3, IROTTEEY AW R qR U e Sae
fg=1-firr & 9Tt ] ot S 1 91 & favam 33
ST & & woe ¥ It 9 e s §9 §
et T 3 1 e R 3 e W ) v o i
2 ik A et A @liey ¥ fog Az am A T a7 131

L




(i)mm(Moﬁng Inflation) ~ 359 U # anfis feafa w13 v nfaeiia
R YR Fefa 3 IR S am S & fAu seees 3 o @ Ak s @
FEY IR FE TeT F T8A ¢ |

(3) M1 §IT WA (Creeping Inflation) - S FH AET ¥ JZT YER &l ¢ a1 3
VT B3 WAR FEd € 1 39 YN S @ifaE 5 o @ ok S st afe w
FRIAF T 8 |

13.2 TE-Whifa & w
(Types of Inflation) .
- A e R
3TUR MR AR R
TE-Wh % W@ w0 et §

(1) T & MER W - fa ¥ ¥R W qX T6R 71 w61 § fawifa fEn s wwa

éi)é%am_saﬂtﬁﬂaﬁqrzﬂaﬁﬁéﬁm%aﬁ{mmguumqﬁ
T 8 )

(ii) Tfereier AW _ go% w=fa qeet f gfg @t fa F= & A A § qw sEa
R WE TG TS |

(ii) ¥ BT TR - THH YR WOR Aga @ didt nfa A S § sk 7w W &
foe 94 fa¥iy e 38 gani

(v) Tfas T WOR - 39 aw ¥ gel # gfg @t iy ot afes 9 @ f
I A o 3T € aw IFH 29 F sydearn W fAvda w9 g §
(2) §99 & IR W _ GEY % NN W 51 ¥R 51 7= it § stz o1 g o—

() TTHAT FON _ T F T F WHa S 95 H 6K G s g 3 gewe
X1 TR FEd € | THH oW I ydferaen W H§ fawdta wwa @ ggar @ 1

(ii) R TR — 5 {51 TOR g & Tven a1 Sran 2 @ 3% Qe van e
21 191418 ¥ S ¥ 59 THR H T TER I o
(3) TaaR 3 AR W - s F R W g5 F@R # e anf F fawfea e s
TRl 8—

() S| T FER - W 3@ @ awel & gl f gfg 3 R gt v e @
38 diftr HE TR R R

(ii) TG TET TR — 5 W i ardferae ¥ s&s awg &t dina ¥ dg4 & wgia
9 S d 3N AGH 1 FEE FEd ¢ |

(4) RO 3 AR W TG - FRON F AYR W T2 TR & e a9 & fonfaa
fan S W ¢ !

(i) T THT - @ G afyes o § g1 & fefee w1 ot 3w oy 1o
w9 T 3N WHER T F gt A wled F fow sk afts @ 15 R A
R T A I TEH TR HF A 2
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(i) WHE FOR - 9« 37 ¥ T GE F W@H W GG G5 F T6R 757 50 90,
forash Sertawy gl 7 gfg & 913 A 3 W O &40 |

(iii) TG FER — 9 AASH F FHGE b FROT WG H A qRaA
AN UL, S Swred oaw quE f @ O gedt F afg 89 ot ? el gw fefy R
Ao TR F &9 A 8

(iv) Tt weitfer - S 3 wifias oma F g 8 W R fraor g et ) 9fg
W WfeE" W 2 A S A gty @ 9§ qw v @ 2 wfas F feEw g
W &% ¥ s U Freee S agell W = 3t S 2, el aget @ ot 9y @
ol ¥ gfa @ S § ol fodt g AT et o @

(v)qﬁwﬁ_mmma@mmmuﬂémq%ﬁa@ﬂ
Ft Ain 35 I ¢ 3R 30 Forawy gt F 9fE & I A 39 e & Su v
HEN |

(vi) TR THITT - 0 ToH N FA T e W SARA A 7@ A F4 @ 91 ik
39S oSy o # gig 8 I T §W Saa @ SR T S |

(vil) TV WHIfT — AfE Sened wdemar 937 | 37 390 g 3 S e g
T iR 91 ok weR Fhm sl g et 3 fora +1 W@ e Sacs! 1 afes
Y NG B T S T F AN T el TR

(viii) SO WEI - ST9 S0 Wehe A1 JGHICI THY 99 N o W@ & 8%
A srafgs R i =0 i e 93 ok 39 se § gt 7 Jaei
& men § =i gfg 7 9, O - 3n gl F afg 2 oot @, B 9o TR @R
T

(5) I AR - 3G MR W q-wifa & Fr ¥ o o1 oe -

(i) T SR WA (Cost Induced Inflation) — 519 FEI FI ITUET AN TG
Y TER T S ) AU 9 = FA S A SH A TRl ST FE |

(ii) 9T g THIA (Demand Pull Inflation) - SFEEM F T gfg F Hrwr A1 #
q@ﬁmwﬁam%mﬂqmwwﬁaﬂt%ﬂﬁq@aw&fhsﬂ
wi gfg whifa S |

(i) quteren, @ e iy W (Full, Semi - and Partial Inflation) - T &
AR &9 ¥ ot IR i Ferfy % W A et 1d g7 W =g B
a8 B A et F o gfg At § 30 quie i ed ¥ ¢ 3Rk faada @ 2w
% quf ISR i ANE & A TS G F I T AfwA B < | foFm S
3 ok 3u% woreawy S gt & gfg S wifa ot R 3¥ ord W nifyr whfa FEA

(iv) HEEET W THEI (Inflation from Devaluation) - TF F AR FA A fafa
Ft o ¥ gfig & IR 3, PR A % Imim & o verdt o (e @ o )
SRomTEEy FegE % qeal F gfg & e @ oflt swd S whfa ol } 3 st A
i @ 9 @

v) e BT (Inflation from Deficit) - S fawre & faq ot g vas
T G ot S 2 1 39 Al % AT vl 9En A oUW 7 8 W R
wmmwmﬁmm%wﬂ@ﬁmq@ﬁm%aﬂumﬂuﬁﬁrﬁm
A i o ot whfa wed 2




13.3 gm—uﬁﬁs% SR
(Causes of Inflation)

S-S A sifaa S A v e Frefafes € ) dfis s o )
T Hifd gt S
(1)u"rl‘za:m _

rErwif S i = A A ol ¥ s Prafater -

() e Ffg - 2w A 3 whe 3 0 AN W necd oA A If @ T 2
o wier ffife F01 & foe sifess %1 <t anavasa At @ o Fiffte wer =1 9o 99
ST ¢ | 59 97 F o g wifa Fwa ¥ s g 9w A iy vegh @ e
gfE & 3 ¥ gt 3

(i) ot Ivara wh - ge S A AW F TR A wgd A foh smm At @
st a2 ey g ¥ S R A fefd & Sl R 1 29 1 P weged v N @
W UL N A 2 N R doh 3 wiftn ag st 4, werawy A3 g0 wrE R SrearE
foeran 2 @ 39 Uy & -wifa 9 Tl 3a= @ 9

(iii) TR YR - AT Hqwdl w1 Tfd g § 9w amis 3@ 29 ¥
YU IR & Gl i g weEd oR S § feR m5re &t oamr ¥ gig fe
qrE TR Ft ferfa s & o 2 ‘

(iv) Wi gig whife - 33 v smufosia wra ¥ axgell & win A smafes gy
& It & + haradt A anowt sfemel F FRor gt ¥ gfg & wd § o fear sfesifus
w1y o FO A = ¥ T ww 21 @ AfEeR $ fag 66 @ odin f gfs @
ol 3 foe |rE A ot fawar B S @ 1 @ YR awe @ ouin § aw gfg & am
A geat ¥ gig T Wit se= & el R 1

(v) A A HW - T X A Hed Y | I F e f w4 @ 9
A E W o= B ot R | 39 F e ¥ R I F a0 Fv @ wsa § S
e yam -

(a) T TN &1 Wy — o rcarl  qoe Wi @ 3ud fea e 9@t
W ST A FH 2 o @ S At ¥ gfy pf = X srmd wd

(b) @ T - 30 N T v W I Y vt A F= A &) gl
W T8 N I F A I

(c) BT T AHE<Y - afe sk snw A 2w A gEae @ e R ffy
IR I AT A A Y TR D S R

(d) Sraqot e T - A ¥ wER S R A @ awd A gk A W
3T ¥ o it § o 2
(2) TrEM Hifa gE=i Fro

9 ¥ q- wif @ w1 FRw e Aifa A wafe dm R ) 9 Feafefes &
Fmay fean S g &

(i) TEHICI T - T g% W g ¢ UL F whifa anfees dt § i @
el F s 2t faoga famre I dran @ Rl 3 50 3% Wit o & o =
FT T & 791 S @t TR & g & &9 ¥ sty Tffn off @ et B, v worasy
o qer-efs = Reafd 3= @ St R )
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(ii) TGS =R Aifd - 59 TR faew sram o afdess e Eme
Al @ Freat e 3wl 2 a2 sdn Refae @ 9§ otk el & A A
gfe, F0F wifa F 3w 37 919 €1 3 Frw frafs 9o % warg & o & oaE A
sran & 3R qet ¥ gig g qereEiia & St 2

(iii) Qg X A - oyt 1 Ay g7 Fffe T ® afes | am Y =
e gdoefea 8 ora ¥ el Iani A frfaeran e wBifa S S fiverar @

(iv) EIET TPMER - TR Fome 7 e a1 fafaaa 89 ) o0 Fam, qeaEt
9 FHER F AT T e et # Fhm R 2 ¥ e ) S
Fereren @ 1

(v) BT JMeNfies o - 99 TR 3w ¥ U & e W e e
AME T4 IEMN & AU s IR 9 W ? a3 fofae @ 9w @ g
T N oo wgfal e @ ol €

(vi) By faenre SRty - Fasraeiier U= 4 I gro anfles e & g
vy 5 9 @ o W 98 i of w1 fafem s wo R sk sw R o A W
TgrR o1 fall & ot 3UR SR Y i S @ W R 2w ¥ O & aen § gfy
TR A ErEfa 3= & S

(vﬁ)aﬁa&m_wﬁmmm#ﬁﬁaﬁmmﬁaﬂ
e 1 Rl A Ho IR T 8 9 o yrEvEs 5 A A S M # fam s
U fadta gfaund sra 2 It 2, oo sRomresy whifa 9 forfe s & ot 21

e % SR &) a9 grn ot e S A

13.4 921 R @t aend

(Stages of Iaflation)

T2 AR $ ¥q@ e Frafafas €
(1) t_lfcf IR A 1& TN (Pre-Full-employment Stage) ~

a0 o § qg1 YO S fd aga i &} o sunit v & o A
Bt B, Fan & Ao fireren R @ o ¥ gfg @ R 1 30 wEwn F AR ¥ s i
RiaR Jare TE A gfig At 2 1 aniferss wifa 5t v gof de farg @ g s
A wadl 3, T ATt W B wen of I F AR @ 39 A 2 o o R
132 ¥ fe@rn 0 2 |



B fag qof I &1 whow 2 ( B g &
e 9l & IR A 9 Agrd A6 | AB T A
& = @ g 9§ 3R pp 5w W pof Jwm g
B & A% FW F TGt gF @ 2 N g gha \

Tardt & 1 B fag & A S @ q@ & wmn Ao B
@ § AB TR 9% UF @ TS &7 aar 2 S
7g = ¢ f oo ¥ 9 gfe O Ay A
gfg & =l ® 1 3va: gz wifa it ferfa AB & are P A
® 322 §dt ) IW g F S IO & W

: T W A T
ﬁf‘—'—Tﬁ’lf@?!%:— .ra_am-z

() Al F SETET - IAT F Gl F I T P Y Wi qga W IS 9
ag R g fm @] A Sered A Ay st 8, e whife 3 s gfiemiren e
et ¥ gfg & Srdt § 1 Ierevond sftrt 3t FdFHaa W avE Y ¥ w0 peer wf
F YT FA ¥ @A ar J gfg A It 2 1 36 waR §Si wrnh F | ¥ siwe
%anw%aﬁsﬁaaqamﬂawtqﬁr@m;m%a‘\'{mr[aﬂﬂqfﬁ;m
& o B

Giy vl 0 o gig - s ¥ gfg 3 W 2 afus ol & fag eaE
gt § R 3% 79 e W A O @ W% Tog wed I awgd F e TR
ﬁwﬁﬁmﬁﬁmm%iwqﬁﬁaﬂmmaﬁmém@ﬂqmm
& T R

(i) B e ¥ glg 8 - sever ¥ s ¥ aftfis o 9 vl &
Tyt ¥ wifae &0 e 8 qu1 3T A A4 W @ gt F gfg @ 9 @l @
STl 3, SeleEey g T ¥ i dret gedl F gfg @ W @

(iv) WA & qUIAAT A B - I % FO WA S O @it 87§ w5
w61 W 374 9 ¥ 3 w0 om Tl & s 3k o weR St sfoTgdl & W
F UTAT @) S # Ay Foagat wreAl @ O SgIER R F T g g, W
FH H FO WA B Y F AR T I A F HROT H G IR W I qe
¥ ¥t 3fg & st

(v) Tafem wrea |9 - swEwel 5 %3 aei @ aeEt § fafsa e oo
YA ¥ 0 TUN & ITNT 9 999 a9 Wl WU T FRS G F A WA R
e Frlt =l R ) 99 g R pofeen I @ e W =g 6 A e 0@ #
i @ ¥ ywrawel Wi # gfg & Wi 2, fored I ge W W o gfg o o R
afe A F 90 G2 # AR vafed & 9 @ v TR § et # gfs @ 9@ ¢ 9w
Tat 3area O gfg v adi @ uidt -

(2) TO1 VTR Y aw
(Full Employment Stage) -

g1 &) e F wE gfs # @ s w dem ¥ o @ gfe o @ i s
8 syvfemaen Of AR 3 feafa § a0 Sl 2 1 39 e W F6E 951 9§ gfe @
F Ut 3R IaEA H F T 4 g AR g ¥ dwar | gfg A e R
(3) U“E‘i T & I S TN (Post-Full Employment Stage) —

T I ¥ A A a9 W AR S feaf o S @ ik e g et
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WEEUl W
(Important Questions)
aﬁ I 99 (Long Answer Type Questions)
1, CAt-IRE Wi wd @ Wi whife § SR 95 ) 0 98 9 EERG W

Y- Y9 I STed § 2

Distinguish between ‘Demand pullinflation’ and “Cost pushinflation’. Do these factors

excrt their pressure on inflation independently?

2 RVERfy s R & wn ) R e i e @ 7 9 g% ol e

RA@wINR? :

How does inflation affect the pn'Ax of economic growth? Is it a by-product of

economic growth.
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P
- 2

ey s 3. AR-TEG % sl el St e AR | T SRET S A ¥ S
39 N ?
Discuss the economic consequences of inflation. What measures should you
NOTES recommend to check inflationary pressures in the economy?
4 7 % g ¥ qfadd F wRmEEy Ianes, G awn fafa ant Y anefas
A T YS I TG T e Hf |
Discuss fully the effect of changes in the valuc of moncy on the volume of production,
employments and real income of the various section in the community.
5. “fre aag W AT g O @ aifus @ & qR-onifa € 17 59 sew & swem
e ol qor Rl s 3 A aml @ fAedyo sl |
"Inflation is an excess of demand of anything other the supply of everything ” Discuss
this statement and analyse factors that result in inflation.”
6. ‘whifass = @) uRon wre T | =0 98 ATeliET ¥ uw 8 2
Explain the concept of inflativnary gap.” Is it free {rom criticism.
7. HERIFERT % fafe w1 aawe) s o S gwfas =S o e @l s s
ey |
Explain various types of inflation. Discuss those factors which influence its speed.
8. ‘“gErERia wEgd } R e sHegw 7 Sne s
"Inflation is unjust and deflation is inexpredient.” Elucidate.”
WY IAAY WA (Short Answer Type Questions)
1. MR- @2
What is Inflation?
2. TR-EHE ¥ TR EEE |
_ Explain the typcs of Inflation.
3. YEFTRIY % I wRU § 2
What are the causes of Inflation?
4. HEFEHRT % swE GEEEd |
Explain the effects of Inflation.
TS T¥T (Objective Type Questions)
L “XET YOR Ua T e 2 S gz 9 qeg PR e @ e 93 @i g 1 9
a7 §-
(30 FIW (@) ¥ (@) fEeR () A et
“Inflation is a state in which the value of money is falling i.e. prices are falling.” This

statement is:

{a) Crowther (b) Pigoue {c) Fisher {d) None of these
2. W wifd & woE AR &
ot Ifa &t S @ (a1) anfér @ wmfas (@ uRfEE (@ IR a9
Test your Progress Effects of Inflaton are:
(a) Economic {b) Social (<) Political (d) All of above
T 1 (3, 2. @ |
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