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(1) ¥4 % wfq Afa" Agar s (Responsibilities or duties towards management)-
WWWWW@WﬁWﬁWW%\m%W

I Y@ Tiae Al Fud 0 W 8-
@ o FENT e e )
(i) TS HE ¥ GEHaT YEH F |
Gii) T T EEE | o
C (iv) SR S feifE o |
(v) wHifa w g i Freifa s
(vi) Tafe faeedl 3§ ¥ wdarss fehed 51 g ST |
(vi) T o QR SEFT T SR w |
(viil) STTRTaT = SEERIGAS W HR 5 o s i FEiRa s

(2) ¥ W U2 ¥ Wi Dfae rean S (Responsibilities or duties toward society
and nation)-ﬂ'aiﬁﬁmﬁmﬁﬁﬁé%mﬁﬁm%lwqﬁﬁ S e
M fedi & 9 UL © g fadl 1 omeerr a6 = aadl | 39 W @ ag & ui
ot S FH G A | B F I e S g S o et sl Heeyd

T from 3-
() UL S G F guied ST WH § gerEE )
(i) IR F EW N TG T G |
(i) ot fawm ) nfa # dx F  FEEE |
(iv) T = o wvenet & aream ¥ gere |

v) wﬁmﬁmﬁaiﬁaﬂﬁt@%@mmﬁaﬁﬁﬁﬁml

(vi) RO TGl gumel STor ¥ e |
(vi) FHEIRET & @19 o« T A S T R |
(vili) ITATERTS I 3w Toq W A TG uF JaT ITed FAA N FeE |

(3) .21 a1 FWed (Other responsibilities or duties)- SR JUTIET S T,
T T T F R ST o] 7 Tale 0 & WE-919 37 3 FheA & 41 [eie HEm gt

?1 3 ¥ 75 TE FueA B R §-

NOTES



R St 0 e (Forecasting)- S&-4at= e 1 Qradl W Soral 365 zrrrwrgnﬁ
A e R i et ® | ety srdur 9 i, seree, @, dvs
T T 3T 3 T § o qEtgee A A € 1w e R Rl &yt
vNOTES ANHIRT TE ATE T F AeATT O R 0 & [EaE @ e |

4 (i) ¥ N Wi F AU T LA (Acquiring resources of the attainment of
objective)- m&%a&w@aﬁﬁﬁaﬁﬁaﬁaaﬂm%mwm
ﬂzﬁaﬁtmmfwa@m}mwﬁm%ﬁa@m%ﬁwﬁﬁm
F 1@ ATGTIF Y9 F81aT 2 | .

(i) Fr ufwar Feif@ $6@ (Decission making process)- Yot srelames A v
& ford anféien Foofa a0 & fard Sve e 91 fome F0 ¥ A0 o saeerd
%u@@%ﬂmmﬁmmaﬁﬁﬁsmmmqaﬂwwqé
H |

(v) aide q:w'FITEﬁi ¥ dnl &1 FE o oo o 'H'uﬁ? (Knowledge of s{)urce
economic information and contact with experts)- SFSFE SIS 3 awr
o STq O SR Y aTaeRY F Weg Ug T HE ST oA & SN gt
anfee weell UH Sftad = ot 9 Vedr ¢ | W St anfler frarsl ue fid @
qmmm%lwﬁﬁmw@mw@mﬁmaﬁqw%aﬁ—
TR Sy B GFA € | :

(v) I9EQU 9% (Effective coordination)- SIEEHIS Wfi’ﬂﬁ’f ﬁ?f i H
e, Al e Braelt % wureh v e w1 A @ aife S I
fraifia wet 1 S W us 3N fafu= fasm, M@Wﬁmﬁmﬁ
& W W Tid T AT ©

(vi) ward FRT (Effective control)- SaEwiis srdwmett = v ﬁmaﬁ o
frem off T AT 31 S 9% G Bt € B den 9 ad Bt o feifa
ArerAret % ATE v W ¥ Sgan T | AR 9% T FE I 9ar € 9 QA yau
[ 38 A fEar 7 P F g T H R FE AT A G I o
fraifa Steal &Y s W W g fafefie Tt 9T S e ST S g |

=¥ (Conclusion)- @A o rdar =nmfas ™ = & Feayyl T St
e B 2 1 T’ NS Frdvew, @l ok o freeo § s=1 e a
FERTAr & € | 98 TRl SNfAE Srare i W wt e § wad eniya Fad

afées fagt =1 yawa sidome & sudm

(Application of Economic Principles in Managerial Economics)

ST FIT F i B o A O A F e oo gaers & 9w -
% fo erfwre % fagrat, awonel © fawewor St gefeEdi o1 saraes S R ST @ | S S
T G Ty 71 SEaisE S9RR S 9T TEH #1840 A 2 1 gy adwe § sﬂfma -
F IE ¥ e g A &

(1) ==mE F s amell B Sl (Knowledge of Ecomomic Relations ‘of
Business)- SIS 5a-g & Srdwre % fsr=l % S A 4w % s g, A9 9
IR S FN T, G T WOV H G, SATEA F T ¥ G, A A 3 g A e,
T SEge F g ¥ g, wmqﬁwqmmaﬂﬁaﬂ'waﬁvmﬁﬁ
10 3 gferem <&t R )




(2) onfS= wrTSH 1 wfas=End (Predicting of Economic Quantities)- JIF AT &
Ty & siawEmh e % fa i enfi frmt w sa frar s 2, - afsy § g o,
St i T fafere W wC o ST e, S e 7 R O # stavasa e, weed ot
F-8 T 33 Tedt ¥ 3 IAH THIE SAOR W = 8 i F wey f frvay fear s,
qIfh $96 AR ] TS § 391 <7 91 Tt 1) forare foear sn @

(3) i T[Tl @ NG T = awona ¥ aead (Reconcilation between Economic
Costs and Accounting Costs)- F& TRNF UK, Y- W T W 3AfE e S SR ¥

SErEw ¥ o wmar R, 5@ srdemer 3 7 @ | sdfEr ¥ {06 9f e el @ S 2 9 S | |

T & A1 G M arelt A, i Sdwe d 39 TR 9 | % 9e-wry 98 9 ot ==t 951
At 2 I TrwE A 21 - AR FE A S R T Y ¥ 99 ¥ oy @ i Soe

- o 100 & 201 2 O 3 W 1 O €GN 8 B T 9f 9% W F weA N sy e
Y Tue o adEr § A6 A e e 3 QT el § 59 AT S rom Al | s |

I T 39 NI F I o SErEran g qrenal S s waeet grenett ¥ gueas e
ferdT ST R | 56 Sra [ 41 SErEial § 6 S ar F R e ey ¥ 39 svam fig
A wE gfaer F FrieE & foe w6 SR A frar s asar 2

(€] Wm@lm(Understanding External Forces)- S&H anfgs Hifaat, =mw
%, afis g, TS A B IRadH, winer R i e & srere anfSs sl $
e ¥ T sman 2 | A SRR @ SR o sga e T v 3, sET SR 3
TG ) §T Feleh Tl I5aT €, ik 99 21 A1t goRomdi & 98 31 S R 1 W 3rar
IS S AT & §F | 7 A uRiEkE w anen § e aﬁﬁaﬁmﬁr@rmaﬁr
TN T e R |

(5) =nfdes Fagrdl & WaM ¥ =@ GaeF N gfad (Convenience in Operation of
Business with Use of Economic Principles)- S/ wiersy g} aNifSes wErel &7 99 o 9l §
A anfe faert % 3w ¥ & 98 Pl foer smar 2 o5 =R = g weR gafea R 9
Forad wfgs & et TR F 330y Sufem 78 9% |

e g9
1 SEeE el ¥ e 1 v iR
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L6 3IERHd INféh IR (Fundamental Economic Concepts)

gigeie fagm=

(Increjmental Principle)

fgeier Fagr=a % onia 3918 <1 TTa 91 3T 7 e et Saifea ag +t w fafEm
HET % SR o Q) AaE Al W un ¥ 3 qrgfes @ A9Er S T ¥ S Sy
TOFT Ft S € | 39 TR gheiter forean # SEuRo Aus AEEiE ¢ Fifs Ay Faud
FTY TART Fi ST 9 T F-US THE ¥ € N FF w9 qErel 7 0 ¢ s SR
AT T St ¥ dh faeier # g ¥ sfeviie fasrd 8t e i ot o @ |

fort onfées Fota & waaey feell 5, Whean, faftrlm o1 ory veqell § @7 arer wRadAt
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(Incremental Reasoning) et € | 39 fa 3 SR W i REl UHT 5F A ﬂ-W‘?I
ETEE B A - ;

() ST = g 3 e 3 it S et @ |

(if) & T T gfe e B D FArE =T I IR R A oA A

(m)@mﬁwammam =T ATl # 3o AT 3fg T At oy g

(v) STTAT S gET X S ¥ afe gfg At A |

Fraxiter faera &1 A1 37 et folhn 3 frar s @ 798 5o 9w 5o s
3 1 e At ¥ | B e R g€ gfE aievi AT 9 39 AW 98 378 aheie
Fead & | fereft e Frola 3 woreey S A F9 A A A ATl 9 9 gisviE e
(Incremental Cost) T ST & | §9 o7 ¥ STt G4 YREdsiter QAT aId wiAfaa et 31

afexiter T % 9 e 3 - Wy, FdE S W, g, e e o e, e -
A | S YR Sl 3 (5) Tl a9, g9 90y, meﬂ?ﬁmﬁarqﬁmaﬁwﬁ
(ii) TR AT, Ao e A, U U 31T S9ReE, A8- sivere A, el ot anf
T =g ) it fean St R | s o ¥, Rrlt st fol ¥ soas, T S e

(Second Best Alternative) & ST % WRET % Ul 301 FANAG M9 H GiAfea fepan smr
A Cikcin mﬁamwﬁﬁ%ﬁmm%mﬁm% TR R 3 I

BT % TR ¥ F TS 8 .

gl 3w N s Rt saraaie Fofe % vowey $u o i 3 Sret 9t
2 | gfgeler e o gfedie Sm A1 @ SEgROTST F 39 3TRWT ¥ T We ©Y ¥ wEIT
el B 1 AT T B W S SareT S won & A A 3 o S Sared awat ¥ e T

IV SR AT S S O R S #) e 5 P ot € 1 59 Bl ¥ vy w

T IAA AN 0 FIT X 9650 UF FS 019 oG & I 8, Jars 39 forhd wi 1 sad #

fast ¥ T A T W 2 TS W T 2 FS 50 @@ & T @ W fefy F 5w adww

WW%me_lmm 1@3%303@%3&1“1‘@6
AT = 235 FAT - 2 FAT A 35 dRGAWI -

SRt SN % SIS ST S gheyie aibwar S U317 E 9 © | ¥e aiesa
=g % Tt feamer i wiephy 3 srefighy & fog sl 3t ot 1 A o W e W
F F 9T a7 SR STEW I AAREE & A I6 A[UGS o a1 fwer it =i @

w - Sl F S THR glEie ST R AT S IRERE o S ER I FOEd © )

iy & Goasy gieyier 9@ 30 a1E ¥ 997 IS AT 35 NG T I g3 ) IfF
gfgafar e it gorr F ghaier S 5 o 39 aifas @ sau S ghe o forar s g
I Foig e B & RO il 49 € i 39 ke ol @) 13 wme $ fafae <t ofn
30 W@ 6. W 16.67% 1 ¥ (Return) T4 & W & 997 765 Wig & W19 v & qv 99 Q0
FE a1 Safess swara oft A8 @ Weg Al w Y Y sweta A fp SU 59 A we g SR
T & foeg & Toe 2 ore v e Wi sy s s R A Wi T el fr g -
T e e ¥ fwew/ g Bt S R s Y O WO e 16.67% B HeR
HIE 10% B STAT | $eld: 2/ 39 T 0 § WY1 W ERE § o e 5139 iy F a
ofes fafEe ¥ a9 = frokr s S B )

. HAGET ETd
(Opportunity Cost)

anyfe 7 T IRafISF A (Real Cost) 3 ‘30T @90 A1 ST 31 (Transfer
earnings) 3 ®Y N = Fhar 91 Weka 2 1 g erefenfert @ Aa @ o wnnfes gfe & arfaw



Sy ) T T 3 6 AT B O Y | 56 S Sy w SV 991 §: @ 9 g9
TE-gEt F AT TR T8 A0 | 5 R QT Feers M A S e € 1w R qe i
eI T 6 = FO T goq @I 1 92, A9: FAfas = F) FL @ A F & § 7

g T8 &1 TIen ) 39 R engfae srdwifed F oeet W % e W afawed e AR |

TR A, Faenfid I 9T SRR A S deeesd TH N @R R

TR T F1 39 (Meaning of Opportunity cost)- AE S §EOI 3 @rﬂ%w%m
¥ 3@ *F WY Wi @ /AT A9 § | Rl awr i § et @ T S s
& T F FRar S G € O 3N I ITAMT ¥ 4 T ST @ | F afed W A SR gen
T B Tt R F A e AT ¢ | RR SR 1 anares SeeT o SETET ¥ 39 T
¥ qUET AW 2, N 39 et I 9 e A afes S S war o | Seend ufg o oo
8 U2 I 6 S 9T 12 TISITET ST Hehal @ Y e el o AT & o6 1 S 9 aRafas SeRd =
2 T R, UF FHI F a2 3 TR R S g €, B e Fe E

uftsmaTd- SEEC AT g v fo €

(1) . 3rg9- ‘5o 91 T8 W S et FRIT s 0 Y gates defes 5E § e
THdt 8, 98 FH s ANy Heed 2 1

(@) . R “Rrelt g ¥ e F Reelt ot S a1 X F AW g Ao w2
S fF X et o o # Safea ST e R 1

(3) S S afEE- W@s@ﬂaﬁq&%m e R O TR S A
% QO 2 S T 39 TS SRT TR 3 SO § S ) o ekt € 1

(4) W, Yerd- ﬁ@ﬁmaﬁ@@iaﬁwmmﬁf%w-ﬂaﬁt@%@ﬁ |

3 TR F IaTeT ¥ 399 fe S e 4

Wwwaﬁmﬁmmmaﬁmﬁﬁﬁﬁaﬁﬁﬁﬁ%ﬂwnﬁw
%méqaawaﬂﬁmrﬁaﬁﬁzﬁﬁfwmnaﬁﬁmﬁm ST AT Y T & s
I =F Topar <1 T 2 .

(31) arafaes @[ & BT W (In the form of real cost)

Ww%mwﬁamﬁﬁlﬁ*wmﬁm%m@wm
ﬁﬁmﬁmﬁﬁmmW|maﬁq&%aﬁﬁm@ﬁw%mﬁmﬁmaﬁ

2 FE 3 o ST WA FO T S S T O I © | R i g SR &) aafas |-

AT =8 S5 HH w1t @ Fge <ImT 9o7E & 95t @ | 3: fdl 95 9 SR arTd 9 99 36%
T g et & W R ) g O] F Rl 9 X T O 91 9 aifas A, a5 Y 1
mnﬁw%w%sﬁwmsﬁmmw%ﬁwaﬂqﬁz%@a@%m
&1 3¢ R el <ud o & SAIET F T BT AN FEI |
& fre7 o BT fean o ot -

fo1 ¥ X wd Y 9 ¥ SeT ¥ fafie €At 9 AB t&n SRy wefd fa T ? | AB
W R C fag 78 i =l } i s fifve graaty
% X % F OP HE 991 Y T& H OQ HIET H IQET
foreqr e @ 1 S5 @R R AB Y@ WD fofg 9% sama
? f% X 3% S OR WA 991 Y S5 $t OS THl
I fopar 9T € | Afe sideraen C fag Y @D

Y

famg I 3wt & & 9 A 98 T fF X a5 $ TD E Q C
afaftes AT S T G Y T T QS WA FH s ™ o
TR S B | A X 95 St TD W&l St SFa N
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AT S e Y @ QS HAT R, e sae ¥ sEe 0 T
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AT ST 'Wﬁiﬁﬁwmﬁﬁwaﬁw% ) amwﬁ%ﬁax@\ﬁ‘r@aq:m
ST T S R, (i) 2w & ol AsviR o gt s @t feafa T 2 (i) a?éaxawﬁ
ws fifea & g8 oata 3 wrel s g A Rk el St R

(7) Tﬁﬁiﬂ | & ®0 o (In the form of money cost)

forelt g 3 ST F Ifeeh A, ST A T dofee aege o ged @ | Rt 9 A
ST G Fo4 F 98 AT ® S for 3@h F wrEAT S gt deiers WA ¥ w@ed 39 ag ¥
wm%gwﬁnwﬁwwmw%mﬁﬁmw%lﬁﬁam%ﬁmﬁaﬁm
AT A aegalt o fafs ST @ A e R e R ) ‘

G G W AN O I | ﬁﬁammﬁmww
T STqd, SrETTE 9T ST ‘ST A S SifeEs O e 9HT T8 Sed € o

A 3R F IFER mﬁ%wa}ﬁﬁé@ﬁéﬁ%éﬁmmﬁqﬁm-
THd! ¢, 3 TR G FEa 8 17

TR AT &1 Ugd (Importance of opportunity cost)

FTE A 5 g 7w e T 2 | |

(1) R =TT T qIH- JTHR I F a5 ¥ O F a9 @Y F @ The o mi

| 2 1w o i e Ut @ S PR SRR TN gew § ¥ 39 a0 S 9er ¥ ST ST A 8 )
e | TG T T AR W T @ S T 3% W R e Ak w3 oS
fee Wi S B W 9% ST Feel ¢ | o: et st an o | 39 aefes e -
| T TG S A AT 4T S | SErend AfE et a9 areeenTd 100 €. A Iws far
130 3. 35 S fopell Seiior & Tt 9 O 9 WIEA 61 A 36 5. g3, T 39 9reA & faw 100
&% WH W 130 & 37 13, Fred 30 &. 3 fefis femn o, s s WA WA AT
‘ (2) o 3 ufE W Y- T8 Faer arTa- 3 uREd T SR STe & 9o san @ 5
foret T 1 AT R ST A% SeeT $ WiE-re qiEd o a2 |
' (3) et 3 faw 3 wEraE- S aree F SR s st % R § st an
i gron v erE St @ | 39 FaE $ SEn 3afh % e ure B Rel o & | A
TO1 S ST ST AT IR Pt FF 39 Serfeash ST & Towe ¥ | g YRR 6 i i
Ul 1 SR A § R 0 2 | 39 6 § e e & e 3§ v S W
B 2| 3 M. T (Bye) WA R TR wﬁmqﬁwﬁmwﬁﬁ%wm% Cren
TeEy e T w1

(4) TR T T F - wwmmmw‘%ﬁwwww% B
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I T F mﬁ(cﬁﬁcism of opportunity cost)- SFE Wﬁﬂqﬁ'@ e o ]
AT e ST 8 T

(1) TR ARET T SEE- wmﬁwwmmmaﬂm%ﬁm%
AT & i St % e g e d e | Sy § 38 Il w9 s fae wvd
mm%aﬁrmmmﬁaﬁwﬁaﬁmmmwm%aﬁa
Bt |
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¥ QY SR B W S FRIRE o1 B aEE v T A
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et Tagra
(Discounting Principle)

FIN O TWE VT = emEen 7 @ o foeaw oy 21 56 v F e
STOrTE B F FROT T FTH iaH T AR gre feme o € | 39 St
w3 TRt el o s S adAE 9 SR SUR W AR @ qaT § i S o § |
Iyq: AT A T THAEY H HA ST (Delay) T9T 9T F SfEH AT @ TR B FROT
Wmﬁiﬁﬁ (Discounted) fspar ST HETF ¢ |

FX 1 fae 3 APt 958 YT snaifa @ FF o ¥ UF af @ig o Rt st srafy
¥ WIg NI N AT O €T SAAE § W A A T §99 Q B gead QT @ | 57 9o
SETEOT T T & N ¥ G S e & | 9, R e 5 s A sf 3 e
¥ wy & 500 T W A4t GG 1 TIEaT € o gEh T T A afnt 1 2 faeed Xt ¢ T
I F AT O I NG A1 AT 3 G UG A T ea UF T4 918 AW H & e F vy
2 @ = ff o qeit il TR Rrshed IR 3 & A T S € G S0 | 9% 39 9
¥ 0D Q Frwr & v A 98 fF wfaey yoie: ffims S @ o afel S 39 919 H e O
TfaF s e i waw R a7 i, e I m o A d fr se amg == o &
SR A o I 3 o e ren sy 3 <o wiea i et e A9 Fit g | i fre
g NeSifEng A | S T QA SR § ST A Tedl e 3 @ o W fvla dar 21
70 foafd ¥ quu frped aftet 3 gRT Haet ST Smeen F g 1 T <, s Safed s e
o gY 918 qEE TN S el IR S Sea $d aE O I 39 TN 98 3 a9 ®
YT S e 96 A1 NI o1 reft € A T 06 A AN RO $ w9 3§ weEted ) e
aﬁmm%mmmﬁﬁmﬁﬁmﬁmaﬁﬁﬁmﬁﬁmm
wﬁwm%mmmmwm:

Felat Ft ¥RA (Relevant) 4T U (Consistent) S€  faiwr fFg w&r ﬁlﬂT =, |

. I ST T SR YT Wl T D SaH S 5 S0E] gaEig fhar s w9 | 3 fatEm
T TS <R R Serlead T & STEIC W Fiepren ST 2 TS F 99 S &
. ) ) C .
PV =
(1+1)
I W/ PV = ‘q'éumllac A sl A1 A, i = A I ST AT ST S T
TWn = T} Ft T T

. UF ARG SERT SEK ST G 91 SErt ¥ THH o U1 © | °E REl o faf
W Hifsq ST & AT =W & 10% & W 395 SO W 3 F 50T 100 €03 H T I A5
Iate F 0 OF 99 91 9 110 T H9E IR, T 9ig 3 121 € F 9w i 9o 3
¥ o F 133.1 T F A TR | FreriEey g AT auaEtEt S e iRt ¥ 5 5w
Ft gx H T S0 e S0E 9 R ot § 59 e F I Rl omRy H I %
Fo ot oft i i iR T8 Bit | SRlw @@ F T TS 10% 9 SO F e 7
JATT- ST WS GHAETEAT ¥ fAT 100 T 0 ffwEh afe § w6 wel Serl i sdEm
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O SHT M AT Y RFAT ST WA @ | O i 39 R S
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¥E 121 X 82.64 = 100 FIHIT T & UK 2t | F&l SR gt oy amhmffaﬁma%r*r

1003@(7;10_(;65. 11—30% = 75.10 ¥14 T & | mﬁﬁﬁmﬁmmﬁr;—é
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F I NS M, T FETFT FA W AT 133.1 X 75.1 = 100 TAHE ToT & e AY 59
TR | geft SR faf s <3 e fafver wmemait & fa a2 9 o freeet wEt g 9 o
FAAH T o SEY GHRITSTT R S O € | 39 96 % e 3 W faera et & s ag
o7 e 1 TISR 91 STUROT FEr 9 2 | TR T S 98 € fF Cafe e fafaay e
SEwe g armdl T S R S @ A gg e & e @ R el @t gom
oo gorT 39 9 A ST O ST F 39 aeae gl @ 9 W ST oy |
Teraei adare § fafrEr e G5t swed § grafaa fole @ wwenst ¥ frm ¥ w2
T R 3 FYROT F AT T WM ? | RASE % b ot nafafa o semae
Bt R, el R A = =) gty ol aRheEre § e A R, v wre e
W%WWW(Proﬁles)Wwﬁ‘ﬁ@mﬁﬂﬁiﬂﬂwqu%w
1 3 g aRAeRe F aft w2 T

w-Har SURATT | 91 Naes ot

(Law of Equi-marginal Utility or the Law of Substitution)

TR — 39 P S waNe Seng i e m qaﬁ%n?ff—qrmmzfm
Ay o F ST R AT R | 5 T A9y Wi aree ¥ e i ST T S
?1 3t Ste N T ¥ TR wAvyn s IEG v @ won aur A ¥ w9 s
AaTHaTa H IR 0N | A9 O D e = g S S o ST ar Fraw ¥ R e
IR FH AR TR | e ST B U SEvEHAT AHF FAT Y @ R ST | AW
HTEAT T S AR T Y a3 ArierS a1 3 FAT A A S U9 98 96 a9
AT @ 1 % foh QAT ag it A i ISP aue 7 8 Y | 7 Y A7 F ot saes
HET WA F WM TG GrEA 5 T ST SR | S a6 S 38 AR 9 S SR,
ST T 2 Y | 36 e Y i 1 g G it e § | - swaifTr e s
¥ e ) w8, Rt S W S = F 3G 30T g 3§ ¥ T 6 A6 ¥ ) 5
IR TG 3 T T AT ST a6 991 Heh Gro- % T T TE N TH S N Her -
R sfreaes 1 Frem Feerar 2 | NOS ST SIS T SAfe N S werear ¥ & fnmar

T ST AT e R | 9 SR AR 1 Faa et S ut 457 # arp S @ | = Frm

‘SURE F GO Fr TG 2 INAF o § AT A T ST B A T ST 2R,
oo Syeirm wge @ feafa § @ar g

aftwTd - 5§ P w1 g TR FIE T E

(1) ARA —afe TO TS B [ W ¥ g 9% e S e A9, a
ifaT Tegfe W9 F 2 98 s § fr fafrey eyl # gfe SH P WIS &
WY &l S o e aEH e 1

(2) T - < et s % U U U aeg @ S 30 YA ot o gehdt B, 9
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2, Ffer e 3 WR R ST F AN ¥ ST A R WA |
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o= 3y oo aifal qu1 difae aifF 9% ga 99m R Y 1@ PO W @l 6 | 56 T2 H19a-a
feata & T o 9 fF R B AN B fag Y gt 21 Y swier s sl e g @ T s
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210 AWY WA

[a Y o La¥ )
QlEl 3T AT (Long Answer Type Questions)

1

o

o0

10.

11.

13.

14.

o &1 fram w0 2 2 FoEt #1 weEar @ e Ak

What is the law of Demand? Explain it with the help of diagrams.

o A ST gEe € 7 A S qed o % fafim s # gy

What do you understand by elasticity of demand? Explain the different types of

price elasticity.

O & o AT & A9 GaEd | g9 it ) weEEd |

Explain the elasticity of Income. Discuss its classification.
T i S A T 2 WA U S SR F oA # gt A & s sk
What is cross elasticity of demand? Discuss the cross elasticity of demand of

substitute and complementary goods.

ST % 0 2 2 TR GHHIF H AT F |

What is indifference curve? Discuss its technique.

Tivra ST o0 2 27 et & ST SR X % foerm Y ey |

What do you mean by marginal rate of substitution? Discuss the principle of
diminishing marginal rate of substitution.

FETH T A el F fRER ¥ sy |

Explain in detail the characteristics of indifference curves.

IYNRE F U Y 31T ST GG © 7 SUNH F 6PE 5 SiaH § SIuK e ?

What do you understand by consumer’s equilibrium? What are the basis of
consumer’s equilibrinm?

IeTdT T Y ST T SHEd © 2 ﬁmﬁmﬁmﬁmﬁwaﬁmmt

What do you mean by indifference curve? Explain consumer’s equilibrium with the
help of there curves.

FYANT o % SATHTOTE T & faae )

Discuss Fundamental Theorem of Consumer Theory.

T Ao & YR A Frer S o favee ¥ I R 7 we &t

Is Samuelon Theory of Revealed Preference an improvement over Hicksian
Indifference Curve Amnalysis? Discuss.

[TRFA « e AT Ta=I &1 TS =e wih R < 5 a8 ferm gro siavied
FerHiar 5% IV I YUK T8 Fel S 996 1]

TRT AT qehrilch § STIH & TLAT T H |

Explain Consumcr’s Equilibrium with the help of Revealed Preference techmigue.
Wehe AT THET 1 ST e F

Critically examine Revealed Preference Theory.

mﬁm%w%maﬁwmﬁsﬂmmﬁﬁmwmaﬂ
werd @ "1 % fram Hi sgafa S

Make an appraisal of Revealed Preference Theory. Derive the law of demand with

this theory.
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a@%ﬁ A3 (Objective Type Questions)
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10.

11

112

13.

14,

15.

16.

17,

18.

19.

AT A TSI A

(31) Hifse amr agdt @ @) aTafas o 9 & 9 8
(®) Tt s feow (@) 39rR Gft vierd |

e % AR F1Ta 7 8 W A aegSl &1 wiear & I

(31) % Bt & @) afea at §

(=) TR Bt § () forenfyar = 2t §
IETHAr 95k frvoiuur ey sRedio 7T SmamE -

(@) T (=) ST (&) shoraTeE (%) AT
T SEiaT T 3 woft g @ ey R

(31) erfyerad aie @) =T e

(=) 991 T , () T 1 9 WO IuNRA B wwed A 3
I & T A T F e A 5w iR s @@ L2

(1) st g8 (@) w5 58 (@) fer @ SR gt |

S A fagra F s ¥ - '

(a1) Tt @) S (@) amlein @ et

SR AME faeTa &1 AME -

(31 Free sresET @) WIS HEEEAl

(8) 3G At 4 (%) 3 2l o
manmmmmﬁmmvm%-—: ' '

(3N T8 FE-H (Strdng ordering) ¥ ¥f&F (Lexicographic) AMHA e

(@) foaapla, gamfa o Gehfer (Rationality | Consistency and Transivity)
&) ﬁé’fﬁ{f’fﬂT LG Eﬁfﬁ FHH-ET (Rationality and Weak ordering)

- (%) eI ©E Al SFE-EI9 (Transivity and Weak ordering)
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e AT TC SR et 1 Wi i et 2 -

(3) 5T Y WA U FOTHE HAq A

(&) HOTEE AR AT T I HiHd A=
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(PRODUCTION FUNCTION)
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3.2 3R Y afy
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322 3RA e F EE Y
3.3 yRadTeier euE i fam

3.4  UHE S Sfawd
3.5 AW
3.6 NEAEL
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ol TITOTA 1 WIeE B | SIS € e ST € b y Beid X W 8 oY 39 IR g & fon y fnft
AT X TR, 31T X FI Y TeH T Wy & Je7 S 19 631 51 Fehell & | If 3 Fafory aei
% GRS G F SAGR T H IARA I 2 Uil @ | P are gy 3ared fe i € 3
TST (Input) T4T FH R FT SATET 597 ST ¢ 3§ S (Output) Fed ¢ | fFdt ff &t 3 wedi
T IR & U & 999 Pl SUCA-YEH Fg T 3 | SR Y ¥ 39 919 H W fHar @
2 T fifyaq aeiat I9 T Sau-anear $) gerar ¥ SAeE Uedl & At §am § g s
ATehed SETET N HC THd & | 3 AR WHIETIN ) Gl ] IEA-BeH Hel I 2 |

3 ¥ Form g ol UF W ¥ Wed Friere e Wi fea S @ | o @
AT 3F T F T FaemE T § 2, SR U 9T 6 gy g8l o F god W Rt s ¢ |

32 gftamm

SATEA-NH ) 7T g fe € -

(1) Iger — “IAEH- el T8 Tfes Ty ] Fows vedl % g S0 R sared fr
ST R, =7 s S R | 7 et & g ity e F feft B e g d )

(2) W Huef — “IAEA-el 30 e Ve F NG HGT & S Th F F Ieqte & qreer
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| F AT ¥ 900 TREel @ IdIET T A1 wEA 21 o

(3) W. HISEIE ~ Wﬁ$ﬂ1ﬁmmﬁmmﬁmmz mwwmmq—g
e S et ¥ 17
(4) W Fend - <Frt ot W 3 A ved o e saET F ae ¥ wey @@
SIS Fel a1 1T € |
gt — P=F(ABOCD e )
TEl W, P = 3O & A4, F = 4R,
A, B, C, D = 3 3%I3 SET % 9 |

mw%mwmmmm B, C, D) & #El T fofe a4ar & 1| 59 waw
SaE (P) WA= @ 991 A, B, C, D W T |

SATE e H God TAERy ¥ Srer S 2 | 9 e g § R aa ¥ iy g av
ot F 100 FEAT w1 i f S @, @ gg w1 wwar @ fr gl I Ay FREn ¥

SaeA e & afasr S %) 3 aifeaa gemell ¥ 3, Fr saed awdl, 7, W, wm e

& 2 T qrrel & e S gaT @ | W, anew S A ¢ FF SeTea-sen ITeEt S 98 YaTg 2 faed
Fafeera gmaEfy § SaQmEe w1 T9E S Aa R 17
. BATEANFE A e  ww uw ¥ - Y

IR wfds § 1S @ WA 99 T @ W OgE
& g @ R faal ¥ we R T oom 9 O O
39S F Tl § X ARG H 120 S @ ot ¢ 0 g
wﬂmmﬁ%mm%@%mawow
TeNfed ) et € | S SR o F 1 3 9 O 7 gt

IEEA-YHE 49 § 0o & fafae §aeE ¥ 9w @9 g

Ty ST Sa ¢ | o — X

30 91 S Gerdl ¥ &9 qifed SHeA M F & 98 feEr - 1
T4 G § 5 99 7 o =) Feraet gl ot AT wiiya < o | serewnd 706 S
I HA TG H K 5 T IS F 5 SHRAT A FET N | TH FHR IR 5 AT b i
AR o ek Seed o Miwd R <11 o @ | 3R wedl % oEu ¥ IRedd R sea
3% Tl O 9ed & =eel § gat 9Sd & N 6T B |

o faf=1 99 onfdF &0 O 3 o Al fag e, 9efE fivag ond =l AE en Y
FH AT I N S | 34 TR F YAl F qoT WA & e daem el i) afg
WA % qvy g § ofted @) e € A wAl A o gd aguie ¥ oft 9ReEda S @ | semeond
I S W 492 ST I HE T 2 A TE o9 F G F Frey w9 # ¥ W o o gdm
&1 A FOT S 5 920l Y shEal & gy g 0 e 0T | 3 I TR W e © -

AR T §EM
(X I I 492 THE A FH T))

e feafi Facirr feafa
& G 1= 5%, 0 = 8% a9 = 5%, I = § B,
4+3 - 20424 =44 20+18 =38
1+7 5 +356 =61 3 H4E=47
3+5 15+40 =55 15+30 =45
Fos 30416 =46 30412 =42




STIF ARt § T ¥ fF o foafy & afe o7 F 0w 5 6.9 O #1959 8 %L 54 g A
D4 T3S F GO Y € A A0 44 T AR 2 | T TR e fefy ¥ SehE o
oo 5 % 9T 918 T TS o 5T 6 %, s b &, A1 4 A9 9 3 O gl ¢ A ¥ @
[AqH TN 38 €. 74 At 2 1 A A g g i A 34l e = ag o

- T T IATEA-T5d & A TR F U] W fem s @ -
(i)qﬁmﬁ%@mmﬁar@@wmﬁaﬁl

(i) aE ot Hre TREdeie & 9 SHEH SWRA T T T 927 ?
TEH HHR B AETHET UF i S F SFe ST HeT F8 T

32.1 SAURH Hed &t IUEHTQV (Assumption of Production Function)

e Bed B A 1 i @ -
() fafore ol - e o fafwre omEfy o Tafq dar 2
(ii) T FA — FE 9 A & F a9 &) feafa § S of ofeds T dar 2

(i) IV THAIE BT SUANT - TE HAT TR 6 o I WAl | 39 Ao & AT fehen
T R

-~ (iv) St % 9eF - 4 T A 2 6 Swh & e R 9§

v

\ .
1 Stage | Stage i | Stage 11

App

T IR

o msn »X
M,
o7 - 2 .
SUEA-%eH &) fagmang

(Characteristics of a Production Function)
ITET Fed F e faRard e € -
(1) ST Fo WHEAT S Nferes 7oA T I R A THI N G F TG HTE
(2) STEA Tor F € g8 aaNa IH & fefa & gl § uftnfia fer soawar 2

(3) UF € Tel & =T ATE B TH-GE % S WU A1 AT A § wiqentia e s
FHT 2 |

(4) 3T FoH 1 e ey 1 & 5 8, i T ¥ 3o giuA e wa ¢

(5) He 3 F5 wiEAl B Ter a9 & g S aiEadta @e ff siere e o g R

(6) Seea oA B ff we uRedeit qw 9 ot are e A dwem e

(7) B F WAE R T 3 Te AEIE ¢ o Seane ¥ TR 0 ¥ wreE oqwnai
§ fepan afada #1 '

(8) 3T el U fauw gu oo a1 ufr i T & e} ¥ e

Ve T ITEivrer
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(9) S o I TG F) S A WG F F QA QA T AT 31

seenfert 3 aifersra fafut 1 vemar 3 vedl o SO & Te war #7 srer e
2, T wia-sTTorg Sared S g ANty S SO yaE (Constant  elasticity of
Substitution production function) e swiEHT € |

33.2 IdIGA-WBe &l WEY (Form of Production Function)

Ife 35 feafq = fod 30 femr, @ 9 ¥ <@ ) findt g8 @ Tar o el sy wn-sare
Y@t FE S | Al 1@ e S ® el S @ S S wiEdr ¥ fatis 9h0 g s o
2 1 36 T figelty feafa o1 fory g0 el o6, A qE@ “ww-san Y@ W A S Serea $ g
M WU F 9eiHa ST € | S uiEdavie 9reAl e SAEd Seid S UH-3EE W@ 3 uiEn
¥ w9 1 fe@rar o wed 2 | Wfaies 79 51 9w et 39 % sa-wed w9 Crulfa s

? | Wil W ¥ QUR B T IO JaR-Se RS 2 9|1 € q9n J9 Saed-the ww &

ST R | 39 AE G § WA SR G $ SR & 4 Sered e 2T @ ey @ wh
3 FH & Sl ¢ | I HR D F g6l H SYAT b AUF IACA A FFA ST HHAT 21 3

T 3 e WIS T 1 S0 R ST G ¥ e ) & Rl S | AR e B s

F0h & e TAIET I AT ST Gl 2

hIg-STAH IAIEA Berd
. (The Cobb-douglas Production Function)

FE-STTEN S T T ST S WL, w70 nfat Prfue s6 ¥ et
g I MY ¢ | 78 VG 49 1 3 IcET G € 9 P U & GHE ST &
f‘cméﬁaa"rW,mﬁﬁﬁ%%nﬁ-@mmﬁwwmﬁmmé,

0 = AaL®

WQW%MLwcmmw@aﬂamﬁamaaﬁrﬁsﬂmﬂ—a,
e a >0, B >0 '

TREROT o ¢ i Sared Wiy ded L ﬁrcwﬁﬁm%aﬁrmm%ﬂmmﬂ
e L 3T ¢ BT A9 FT S Wk, 3591 4 T AT 91 I @ S T (residual) € R
T G TREd el i @ |

I I o Fio-2Terd A ¢ T 3O o sam S gfg g sm = ’TFT% aitc gt

w1 L e R ¢ - D 3 W

4

Q ALJ’4 CV4

@rﬁqﬁ%mmaﬁm%wﬁl,aﬁc%@msﬁg(%r%)@%;w%,
G (a + B = 1).

C—D %A ¥ A7 & qWisE (Cocfficient) « Y
ST (), 3 Wi 3iE S AT 2, ¢ H PR TE,
L & wfawa gfe ¥ At 2 1 1l SR, e B gfs 5
sfaviaar & S ¢ ¥ wep fewd § A R, L F e Tt X 2

TR ¥ fet gfate & ol C — D 3ATEA Her
For 1 3 fr@men TR R | 30T ST W WHEIR 3 UT 3K
oft Y S v ferdl T R | SEEAH 100 FHEEA O
st #0 % fow §fl A 0 ¢ el A w L »x
OL, THEAT &1 T fefay 71w B | Af S =Y S ' ations
200 FEIEET HCT. A A TN w4 H T AT ) R 1

P 300

Capital

Q 200




ATEgEHd R | OC2 faege OC | & I 8 991 OL 5 THI R OL 1 1 | §1 ¥R 3 FAATT el

300 FFEAT IEIRT FA F T, 57 a1 ISt &1 Al Yoo IAET 100 ¥ T o0 &t | 0C 5 IR
OL3 9% 0Cy 921 OL, & fampd 2

5% AU F & 37 T q% ¢ Fr fawn vy fomr s s 0, P, R Geger fagsl B o NOTES
rar 370 e | O U o 2 | % i @ o S ash 100, 200 G99 300 WS Y 9H-3w1
w ¥ | o HER Tg 0§ WOQ = QP = PR, m%m%ﬁw@@wmﬁﬁ
wrrelt § Sevar g @ w34 aigqmﬁm%t

C — D 3EA Hor &1 fagmwarnd
(Properties of C-D Production Function)
C — D 3R $od # Fefarad fvard 3

(1) L 3R ¢ & g&fm o Eﬁhﬁ I AN 2 (e and B are Output Elasticities with
respect (o L and C) — C—D 3G Fd §, ¢ F feat 70 §Y, L § Heifta o e (Q) &t
it A= 3, ot L F For TR g, ¢ ¥ Wafiw § 3 (0) # v @ }) @ L sk
C A Fld o 9 B T3 S & A A 2 )

(2) TN W (Multiplicative Function) — C—D SATEH Fe U Bor 8 | S0
o 2 ¥ af U BT F qew g 8, A 3@ 6 I '

(3) SrEA & A (The Efficiency of Production) — C—DWWE{A T’Tﬁ'm '
F HIYAT & G H CadT Sl WA § WErT S ¢ !t 2 B8l F o, 8, L ST C §9A €, 90 A
TR w1 T o Saed FEt €, A gad B ST 98 A U o8 B % Seal §eT ¥ |
HTT B WF 2 |

(4) TWEF & (Factor Intensity) — C—D mwﬁ;% ST WG AT 7 Hia
21 - :
, (5) 3= T (Euler’s Theorem) — faul T ST S & G C — D S %o

H e Aeerpl FRIvA ¥ 1 A I W Q = f(C, L) T R FUAEY 1, T Mg T F

Safe 1LY

0 ==—Q-C+6QL

ac- " aL
et 2 it 1 e e 2 o 22 i 20 g s 0 ¥
mﬁw%ﬁaiQLﬁWQﬁmmmlmﬁ%ﬁmm%ﬁﬁﬂ
= f(CL) = AC”® 1P [4,« and B are constants]
QQ - B
oc = Aea L
aQ -1
— = AC*BL
2Q 00, _ — 1,8 5 g1
R Vi A CET N SO B eI Sy
= AaF+ac®p1F
= AP P (@ + B)
= Q@+h) [0 = Ac” 1P
s Lci29) _wipo . 59

acC ~ oL~
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% C— waa?aw»ﬁammmma;(aw)o Qﬁﬁqrga?r
IS T L ¥ WY AR
(6) TG TAFTIET ST A (The Elasticity of Factor Substitution) - C — D I Seq
& I SO 3 O OF 3 e S |
TG W (Its Proof) : € 3 L % o< TAFIG 3 A4 (e5) Weifird 971 778 R
_ _d@L)/(Ch)

d (MRS)/(MRS)
(7) % & T MRS, ¢ <F Tod WA FF,
4 (C/LY/(C/L)

" g e

i % T R, 5 Sree (derivate) S SITd 78 tal @ for

7) + [z |
ST ST i T 5ohTS R, 81 SIS el U S & TSN @ 3atq Y % Fout vawd
B 1 T 7S SF RIFg L S 9@ 0 ¥ 45° | 2 rm=l 3t 3% @19 =4 5T 8 el
MRTSﬁ@WEWWW@%W(%)ﬁWWWW%I
(7 f:ﬁ\ 3 gm &% S SRS S S g MRSLe {The Marginal Rate of Substitution
between € &L) -- MRSy ¢ ¥ C ~ D ST elT ¥ e R 1 gt 2,
_d0/8L _a(@Q/L) _a C
MRSLe = 5675¢ “Bwic) ~B'L
(S)Fmaﬂﬁmwﬁﬁmﬁm(APcmdMPofFactors) C — D 3ET %A
AT @ b ATEAT @ 4P A MP WIE & AU W G & 4 AT F MP B C — D WA e
Y o1 Tpar oI geba ©

_ a9 a-1
MPL = S5 =adl bou

a@ L™ = apL!

I

=a.%=a(APL) [0 =AL°CF
TRl AP, #9 1 3d 3T 8|
FRE C — D WA o T 4o AFdt €,4P :f(%).mw%%ﬁﬁ%rﬁ
€ fercuedt ¥, ap,, 38 e 3,7 5 3 € 3 L A P @ s ) g, 7

MPy, W @] R 2, Fd MP, = a (4PL) -——f(-)amwrﬁﬁ Hirg 3emed (MPe) %

ﬁ{q’ «
wre = 2L - gpare) - 1)

. (9) Yur & few wfawet (Constant Returns to Scale) - € — D %eld YaT % Fead SRawer

o R 1 D fog +0 F g, £ 3R ¢ F el Y p- 0 SR € | 9 7@ g saey 9 m,

*

Q" =A@l (o)
= n?+ﬁ(ALa C‘S)



a+p

=n"" o [0 =aL" )
, = nQ [a+f = 1]

3 THR o ST Q ToHT Q" T &l T €, ST ST ) 1[0leh 52 G QT 747 B | SHH
AT R 6 I ST p-qun e & St €, swred ot pQ fF wgdr 81 T q9nar © 5
C — D o T SR ey 1 S e (g +f=1) P (@ +8) FMAA 2197 = 1
& a1 %, JlT € — D Sor St & T Ao+ B> 1 9 T F wfawa 93 © €, ot ofe
a+ <1, T F wfiwe 9 ® ¥

C-D IS G i ATAA
(Criticisms of C-D Production Function)

C—D ST Sor it W, A0, frgera 3k Sl g s 5t S R

(1) T& el HIEA qifde 3 qot S 3 HEEar W aEia 2, S e © |

(2) FIH-ZTAH HeH HIEAT H TMIGAT 1 HT=aT T ARG 2 AT Qi it quepar @)
e T8 a1 R, i WA O e § 9 Ol ¢, e 9 wod e & fore
faF I © |

(3) FA-STTCTH FoM 3 U &7 FH e 99 F1 8 | 98 G 39 W 31 Ot @ -
TH o B TH I H Nl B 9T q97 GEE U1 9T SR R S €

(4) Fe-STE SARA-FAT H AT 39 FROT F 9t € FF TE TR ¥ fom wfawa
Sei¥a aa1 3 | 99 & e sfawer areatas 96 €, Y0 & g0 wiaee o1 w28 Tawed saed §
A e g "

() ¢-D a?qmwng?n%nmaﬂwma?ﬁ%a@ﬁ%%%ﬁamﬁzm
Wﬁnﬂwﬁmﬁlmmﬁﬁmwm%ﬁaﬂmaﬁmﬁﬁﬁﬁﬁw
T Tl B L

(6) C—D ST el Fadd o Wmaﬁrﬁwﬁmw%amﬁwwﬁm :

Wmﬁmﬁwﬂaﬁaﬁﬁﬁﬂaﬁﬁﬁmélmwﬁa%wﬁm
¥ Tou g & 993 98 ¢ |

et — o Fmlosd = Sla-sTey STIEA-Her $ SIEeIedl § a) § doe e

AT R | Fe o H N ot e A Srar, STel e Gt % T Sl S g S A Sare ¥ S|

C R e gig At R ) TR ol s i A SR 8 rar S B 3R S Rt siiee feel oft o

w32 9 aysfereret ¥ e H U SEen ad 2

He™™ (Importance)
(1) FFeTErEl ¥ 56 G ) & W aifuw R/ o f Femn e |

(2) T el T WE @ TR He O % SOe foren 9 @ S A % fere sfaer
I U R | AfE UF U Y oy & @ I0M $ 950 wiawd Ak oF ¥ D 9HE F "
e TT 9 € |

(3) F= T W o Wﬂ Fﬁ?ﬁ“ﬂeﬁ (elasticity coefficients) &1 A W & A AAF
gl F s e 9 2

(4) STeTC S R ST Y F g e T e e R

(5) HFenTEa g Fa-STTerd wo, $o SaTe 3§ 9 T o & Ty rrnﬁa?[ﬁmﬁam
& o fepn w2

(6) 71 AN & AR, C—D Her H VR T AT qese qoraT &
arg e el 3§ fara W faen T 2
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3.4 Ufigasier YT <hl [ERL (Law Of Variable Proportion)

ST faf¥r=1 et & WAl & Wfes T F e ¢ | IR F T AR WreE- g,
27 wE HTeH-RE fafe= s ¥ G oo wEvie a9t fifvad s 29 ¥ 1 W Snefm

| % W= 7T e T A W o St WAt 3w we e Al oivt Fanai ¥ @

1 sifas T 8, wafs oo =1 o foa ey

Tfords w9 7

‘ X=f(4,B8,CD)

STeT X & & SAA #9914, B, C 941 D faio saf & wredl & wef¥e svw ¥ s
TR e O M T 70 bt e @ | ferlt vl o1 S worm seqredt el e |
AT 2 | OF BH 3G IR G 1 gAE SN e Serd ¥ 9% 0 U SRy Saft ¥
il F1 Qo fedeT U g AW SARA H AfHEdT TS | IO Gor U W wie @
INEfE B I D T SRS aHAIs % 3 At gl 3 o Fivew 99 5 WAEnT s e
BN T IfaEan IR Eiih =@ e

I G ° afe for q91 € T8 gt S giafaa ST e T

X =fl4,B,C,D,T]
& 7 39 oA HgEaE el

AT %o &t favread

(Characteristics of Production Function)

L e oA S AT A O S 5 S S A s weet 3 awi
R

- I HE o T Il WIAl F HIHa1 T Sallfea aggan ot Fradr ¥ A aan

3. 3UIEH oH e gHe-aEe ¥ R | gaurety & AU Safy o # gfT agedt @ s
VT ST FE & @wY F R A1 g

S I

4. IR e & AR T A T A T 0SdT ﬁﬁqﬁmmwﬁqﬁnﬁa

T T F) e A o o €

5. mw%mﬁrmﬁﬁm(smﬁmﬁon) 1 [0 e BT R | OF e
T S & T aRadeiter wreE & ¥ A o s e o g 31

STCYHTE TG ST IeuTe Herd
(Short Run & Long Run Production Function)

I %o B T-ae Uh Heaqul T TGaT 8 | Sfcyshield Sare aary &1 Iiawa 39
qraraty A § fe safs F wdt wre S it TE R S e ) ierend ¥ e g
AT F S00 f 3y § WA @ TEda T8 e g 3% fer mes 4T S
AT H F8 It 5 Qe ol € | et § AT & GO 3197d] WE Sl ST
AqTElad @1 2 | 39 TR SeeHel S@ed e H 59 Sdfd % g TR 2 a9 §9 uiEddid |
T faia, ST ST aat & Af 39 aeE yEmEty 3 § e w awy sare-ay
T R B9 O geft Saf & gl 1 SravEsa . TRefid e wEdt @ | S o Saf W
AT wae fEdt A @ | AdaredT ST T U T % urE SA & WA % 9" ) |
T AT ¢ A W e w9 1 =918, At % areE Y oiafda S gwd 2



ATUHTA UG Gl JNea] Yiadgiel U & Frem
(Short-Run Production Function Or Laws of Variable Proportion)

eyeTel 1 ATANY I THIEry ¥ 2 faen st $ @A  gRafaa 38 ey o1 g |
3T YL qEATETY F Hrw 59 3t % wreei B ofaf 76 fear o awar 3% few e
T S & | ST § IAET F UIA Y @IV T SATHR JIRATTd a1 2 | 70 FFR SeTHA
IATE For H §9 3@ F qee For 89 § 9 Fe aRade | sfEdei we § ofedT
IaTe R A qREdA o o g 2

ATHTS T T UE B IR F 9 WA B PR TER 3 mreat A ¥ wREe wt
R T I A o H S REd o € 3% Ity 3 Fran’ ¥ A ¥ S o 2

TREdTeie I & Frem Ft sren fetafas fagsll 9 gerar 3§ # @ gt &

1. HO Il - et uftadaeitar area i Fafiera ol & o=y foat o shgal & @
ST & 9 IS N A S, I T SN & | ammmu@av&aﬁwﬁﬁﬂma&
TeEn ot fulk & @

9T TP ~ f(TVF)

Lk TVF = o1 uftavie mas

2. Jfa SRS (Average Productivity or AP) - 3itaa seqTeRar fafr s W W
S-S (Output Ioput ratio)

R A,

F IAEHEN (TP)
Tl IREdE €A (TVF)
3. AT 3RS (Marginal Productivity or MP) - WRec=eiier wrea i s arfafte 3an
zﬁmh;%,aaﬁq a1 W99 feax ¥ et Saied T S afg ot ? S 39 e S @ Seredar
|

3l SeATEEdT (AP) =

MPy = TPy — TPg -1

el MP, = n & GrHA & G Saress
TP, = n GIEAl B Fo SACHAT

TPy-1 = (n — 1) WHAT F Fof Scarcewal

TRadTeiie U FRM S S SAREH (7P), I1a SUEEHI (4P) 9 T Setes
(MP) ! FargaT A difees 997 o 510 @ fhar 1 aehar 2 |

GUGED
| fer |vhadaeie| @ s e e (Stages)
e | WIEA | SAEHAT | IAREA | ST
TVF TP _ TP MP
AP =3vF

1 1 6 6 6 I Stage
. O O I

J w
1 4 40 10 10 — U H g
1 5 45 9 5 Il Stage
1 6 48 8 3 ,
1 7 48 68 0 @ g =
1 8 44 5.5 -4 III Stage
1 9 38 4.2 -6 (@A F fwt s

AT SrEd F 97 raeal & weE b 2
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mmﬁ@rmw%m&%ﬁ%ﬁqﬁaﬁmmwﬁmmqmw%@ :
G EH ST A & @ Forererl @ FOT T 6 e 91 agy e aret
ferdieT oog @ W @ !

SO Syt N 2 97 € | O AT § G SeesdT 9o 3t4a sareddl et 2 | gitadia
e # Al g W ENT S (MP) iftchan R | et g & i b e ue

STt 2, g aNed Saeedl (AP) T4l &t @ |

SR =0T 31 Tt 90T % i % farg 3fhad SeEsAT (AP) e 9 91T | Mo s e
F1 g 39 forg W A1 @ el SAiud IRl (AP) ATWHAW @ WU | SO e ¥ amey @
31T T SATHT SEHA (AP) I gl g8 @ Saie 39 e H1 9oy shea S =5t e
39T S % dgd awe HE IR |

E@amﬁm(@)wmwmp)amwdﬁtwmmwD
¥ forg W AT ¥ T S Seaeal (MP) Y & it § | 39 e § o S9RA (TP)
agdr 2, g wedt 0 aed @ s 8 arren ¥ W IO (MP) W2 W@ 8 BRg ames
QF qfe=n |

79 el § SN ST (ADP) U G A S FRU T A R e A Sewie
a7 oft e ST @ |

T e ¥ fiErd SAEHa Y9 ¥ 5 9T BT o 96l & | 390 ST Saesd
(MP) % HUITES (Negative) B S 3 R $of STCHAl (TP) 5124 W7l .1 Aiferest 7 =g 3y

! mﬁﬁétmﬁmwmmmﬁw—awﬁ TS
srﬁm:aw’km el 1T 2 |

form araTen W SURA HE AW W B2

(Under Which Stage Production Work is Advantageous?)

ww faweie saeT e T e § Senet S0 S v6<S FON | N9 Sgeey ¥ 99
TRedTeie WTYA F T F TSR ST ¢ 0 B SRS § ghE 2 8, s afrarsy for o
a1 ol 2t & Ol B | N SR A € A Sared Saed S 3% a1 ¢ A 39T 9 & 5 9
3 Affes a9 A dfaq 2 Fol ge Wadwsier @em 5 oifafe soeal sares 8 § aena o
U T ¢ | 39 NH ST & forg owg 9e @ For o wRadaaiie 9 ) §9Ea] &) 3ded 8
§ 7 o 9T WY T 3 A FoF S 3 T I A1 Bl @ | 0 Fordeiier S 9 T
yRedeliel STHT & ON 333 § & & 730 78 HOT | [ReEdavie aee # 08 THE W
T W SRl T 997 59 iE G i G SAreEdl RO of S ¢ foraar 9 R

| =5 gt e O sacs ¥ @9 ¥ F9 A0 | om: Ies Tadtid T S oS 39 ¥ s

T T FOM | F9 A ST ® ON 4 ¥ afiw g 08 " ¥ 98 IR A
TE T aErE 9 € | fidta sraen ¥ wrea ) daea s ue a1 @ 8 R S ©
S ol SAEEHD ¥ 9 1 59 iR 9@ 0T | gt i S saeT & fow et = @
3gvg At ¥ i Hed G SACHa I 9% T ST agR BOTEs o 8 S ¢ | 3
Ol e F Aoy B F e B A SAed W H Crifyg wan @ | 39 v i s &

TR A

UftadTeiel 3|uE & fam &t weEnd

1. forwrue dite o e € |

2. fafs= acfa Qe gl S (Imperfect Substitutes) B4 2 |
3. foR G ARSI (Indivisible) 8 & |

4 qEAE @ S8 9fEaT 998 aan



5, yfiadreier 4ied &) A $EE GAEY (Homogencous) 21T © |
6. IWEA A ¥ O Sl W g w §, 6w fon w )

uftadyiiel 3uE & e & o 8 & SR
sgfes el ST BTE FEY % Wy 89 % e e A d

(1) T a1 U% ¥ Afaw &1 f@R 8F1 (Fixity of One or More than One Factors of
Production) — 51 37 WU S HHT 1 R TG0 €U O 9169 F1 AET § S0 qfE & 9 @
@ wiEdaviie JreE 97 @ Rk WA % WY 2Ry gRafd S Sel S @ | g v B, agdt
€ o 1 TR WAl Wi Sur aRafia S e s @ | guy vl F, ggat g8 oW 5E
F7 oo GreAT ) ST 9 AT S WY I FAT IS ¢ |

(2) |l 1 AfasweET (Indivisibility of Factors) — 3@ % Sfuehier wrae Sifaarsy 24
1A sy @A e g F Wite e ) ScIIeehdl o 91 § Tebeg 9 SeRera farg A
T F a2 o WEA & Fat ST 9 w3 99 aiee 9 SaeE veY andt @ ik saf
Ao Ty 8 S 2

(3) 3afa & @Al = qpi AT A BFT (Factors of Production are aot Perfect
Substitutes to each-other) ~ A S W WEA YV WHNGT F IAE g8 FEw ]
Treeiierar &1 T HR0 A € | ST SHER S SR ¥ U 6N H g8 °ET F O |
el U G dh & Sirenfya BR ST gl | ST SER Saf & falee qred gt ang
WY 29 3 G Sy Gifivd |ra 1 St B et o WA ¥ g e R o g |

(4) GrEEi Bt Wi (Scarcity of Factors) — $B I & HI9AT &1 1§ for wg wifig St
R S 97 | 37 9 OF Iare e wrew 9% g #1  agr gan A 39 39 9 i 9t wer
& = FaET gSdl | RSy Wite g S 3 TRadeie g @ 56T SN § aed
ST @ it s g frraw fpareiier & S 2 |

“ﬁﬁaéqsﬁﬁagwmﬁaﬁmaﬁmﬁw

(Practicability of Law of Variable Proportion): -

fem areET 3 AfFTSIarsT % o 8 9ed d9T 920 WAHE I 8 § | 989 Swe I

S wgw S F guiae T A € e S eRedeier e @ aen s R g o
Wl SYFT geqg TR § | REdaie g @ g S Rt ghs fag W R wn @ g
foeres e At 2 1 3 fag W ufterdeiter wree dn Rer el o1 WA SIWd Sjgerad BT R |
I =g rqgerad farg % a1e A yRadTeie e &1 oo ¥ e %1 S 2 o fe e et seEm
B % RO IRedTi G B 2Ed SaTeT Y ST € | et "2 gfaed o a2 1 whifed
 arefre el wd weaw 3 39 oS ) 0 89 WA R o7 | 3% SER Y & a9 36

T =EEE § $9 999 91¢ 924 awel Sq= el © | Tl 3 S| uff o Wi wmEn aar
A SHU-ufh % S FY & § ved sfoee swd @0 &) wfafied sefnfeal ¥ wed sfawe
From ) S iy 89 3 o] B0k 39 8 & @ifg ¢ fear ) anygfas syt s 3aeT &
oft A7 F 37 TaE # FeEiEd SeR =0 § 1 98 0% gE it foer 81 9 i o 8
T 4 R, 37 WIEA F g § U G i S goa ged Siawe F s 3 | dar I ufad
st & Al ) g0 TS G ged Sfatke $ ST B § 1 3% SFFER 3Tt % fafy
I TET 3ot TIEIG Ba ¢ Foreeh oy feoe w1ed ) et 31 forelt o s & qu =8 foan
S G | gAY TRl A, A T % I A § S &) A e A9 @ g SR
oA HfThe IaT O ¢ | Hed STawe 1 s S oEd @ﬁa@gﬁméﬁmﬁw
1 frag mﬁmﬁ%ﬁﬁﬁ%ﬁmﬂﬁaéﬁmaﬂﬁmt
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gftaeviel 3guE & frem &1 wea

{Importance of Law of Variable Proportion)

(1) E9TRA HT INEARYE 0 (Fundamental Law of Economics) — I8 F1am $fy w &
AN T e afes G, TEet-Ted, ST, HehE-Fier anfe weit s 33 3 fearehe 9 F wno
39 Fra =1 HE-87 agd e 2 ‘

(2) TR % SFRRET Fag 31 MR (Basis of Malthusian Population Theory)— Trera

%1 faerT I8 a9 @ % 39 § wEr ¥ saed § g s9aen ¥ afe § F9 9t 2 ) gt
it Afg 97 SR ST B FREE E e

(3) T % oPIA faE= & 3MER (Basis of Recardian Rent Theory) - =@l & el
el o foreqa St At & AR I A T HRO I g P R 1 el @l ST g g spmes
AN F Gofl % AR SHITAT N AT T § A S JHEAT B S Tt S R R

| =it g forem oy Brr @ |

(4) Qv IUEHT TG 1 3R (Basis of Marginal Productivity Theory) — 39 o
¥ safa ¥ QA F7 SHE IHRT SAEHA F SN R foar s 1

(5) U & 5 AT BT NG wHfad HE % (Affects Standard of Living of People
Residing in an Arca) — T & ¥ SE@N 3R F 37 W1e41 9 g & iy I § agdt 2
T T8 Sta gTE Fram ] ¥ F F0T 39 &5 & A 1 @A-geT Wl R S |

(6) snfe=ri T i F T Srones (Incentive for VI@:;ventions) — 3fa gra T st
forareiieran & @fid =6 F AU S SfoshR ©d @ G i Son frerd @ )

T TR TEdRie o & Fem @ e dsifas @ wmei® (Praciical) S
e ¥ Heaq | :

saafa & g

{(Laws of Returns)

fafi= aafa % wieAl & Gam Y fedt 95 & S 81 ¥ | SREn ¥ $IE SwiEd 8y 98
a2 o Sata & qreE) i Sfea o 3 faamn Sl | sare fafy § a9ifer 9F WEE
¥ IACH-HTET G SANET F WiFA St 5 W ol 56 R | 3eed ¥ w @ afas wreEt A
¥ o ooy T & A7 SRA AT W A 39T & Frm 5 e e 1 v § seed %

S & fEm
l |
meqt‘:a' I gl Iafa
fraq fra B frm

1. 3adfw gfg 799 (Law of Increasing Returns)

3arq §9d1 {998 (Law of Constant Returns)

3. i g8 999 (Law of Diminishing Returns) -
(Law of Increasing Returns)

Tz Fereh ST & o7, o AR W Y S ST R A Sere N e T WAt
¥ T F qo I atuT gfs A 2 @ SO safv s Fraw wed ¥ 1 Serend afg sa & e

[



FHEATH 10% R g R I, g T 3R § 109% § 3795 35 & T, @ 39 907 7 @
qfg Fram o] &1 5T ST & 1 3 Frr & arm grd e ot s S @, slifen s e faar
Y A ST TR HT4F & a1 & N HAT AT 9 oS 9 At et €, e st gfie
foremy o g A @I % 39§ dnTd g e ¢ | uivie o ud @ 5 VY gt sen R st
F A T, I IATT F g P oy S @ qen Praio se §, St W A # w6
Tedt 2, 78l W st gig Frem e @ 1
i ey -

e F 0 @ T e A O gfe F0 8 e Wﬁ‘gw?{w%Wma
Iot it wrdeTar F gi & w21
3nefe T4 - |

g Auifedl ¥ afa gia Fram & oy fo e d & 8 -

(1) St S ofeRm - <o R srar & G safa § e F s g A &)
ST 2, @ S Ere ¥ A GER e & I ¥ Y SO 9 g (9199, TS O HE)
aﬂ%ﬁwﬁqﬁsa‘lm%aﬂrmﬁqﬁ;m%{gmﬂﬁﬁ*ﬁmwaﬁ‘iﬁaﬁ&ﬁqﬁﬁ

(2)€1ﬁ=r ma@%w@wwmmwwwwm%m
TreET T B AW 7 D, 5 WA gfw Frw av dar 17

TR ERT TSSO — 3 1T 1 e Serey g W R S 9t © -

o9 q o S gt T I 3 IRA dra S

1 3 3
2 4 5
3 15 5 7
4 24 6 9
5 35 * g 11
6 48 8 13

Teew 3 T & fF I I B R A A 9 gl @ aen ¥ 9 s a9
Srod SIeT 83 § AN g9 IAeT wgdl @ M N dGA@ e |

I ifast A T 2 o o 9 Toit @ geeal ) gfe F Fww

(i) T SN, SNad e T T e § gfg & et 2

(ii) S Saared A gfg W i Weg Ahyd Iere H At @ T I aifee @l 2 )

Ratfas g WS - 38 g 3 et go e v
FReTT T Ol § - 1

GES i

- TPC = % 3T

TRC

MPC = HHrd 3d@7eT 95

SETEH & AT

APC = Sid e =5 T MPC
*~APC

fo-1 AT 2 5 il SORA F SRAWIAIAEA 0 ermdt > X
¥ gfig s Afes ot 8 1 S0 per Scured agd @ a9 & fasr-lw .

W UIITGT

NOTES

67



NG AT

NOTES

68

3% i 3areR 7 aitga sare § wga T §, v G sane ¥ afs Ahed sar 4 s
s A ] ) o/ e R fin o Wl S TeR wET afedaeie wER (o enfe) 3 st @

g St ST a1 HH SeIGT W% T § 9 ot Fared ft gt g U o s 2

st gfg fam @m] B8R & sru
(Reasons for Application of Increasing Returns)
T gfg fram AP a9 & SR e E -
(1) g fawsm v Taforede - Safa § 9 6 9 sm faaem o fafrden i dean
] & 1 W B, Pl oot wd une A 3 A5 29 Saied and o &9 o st § 3k frew
TN R ST R | '
(2) Trerl B SrfasreEa - 39 TR 3 9] B9 1 T 10 9T S rfawsear 3, R

B ¥ W-G1g IS Gyl & AT ST 2 odT © SN SART @ ot i SR o A
e 2 | 3eEEnd afe fed weia 3 EaT 200 $7E Saed S ¢ I ol o &6 A ¥ zaRs

T AT W H P A SR W F A1 oft Al Send &1 39T a5 9, @ st
e P & WA W Sl g18 Faw | 8T S | ST |
(3) T2 Y Ft 3wfa B Fe@ - I F AFHR T G T F RO IY T F AT @

2

(4) Wifls S9a - 99 W W S A § Nfafas a9w " G o 2, frad s
AT 2MEFT 7 & ol € |

safw gig F@m A9 @& (The Law of Increasing returns and Cost) — AFd & gfe &
39 W S A0 o Fr S S & | R Surd F wisal ) SerEr i €, 39N ATas sad

TR F WA F A F B0 I g Fram ap & S | 1 g9 ol e
et F e fardiear Gt @ £ ST SR8 W ¥ gue amd W AT @ S gt € 1 aeewnd
UF IAET WH ATIHST A TH WiEA Faarsd € | A aifysa qee S @ @ g e wm
A 1 7518 ST AT Fo H A P @it Sl S-S sared St AE F 9w & AR @ Sy
T TTE 9 ST 1 ATHE T4 8 W 3 AT WEH W S e S A
gitnfad S AT ST SeTeA arTd 3§ R S ST | AT ST e Y I &HaT 1560
FO F A §t Sare S YT I T A I g e frareier & A 1 39 9e H fame
T fegrn TR -

for- 2 ¥ Afgaey 9 % 3ARA F AT §FE AW (AFC) UH SRMER WiHd

| (Rectangular) & 31T 3TEA 923 % T19-919 56 19 YRAT 141 2 | &9 el 1 3@ &0 OM

SR T [ Tat © 3R 3T U3 @ @l @ | 37 S ashl & ST el 3ed A (ATC)
T 2 I TRedeiE o g QAT gieE B e A Y

AR me

e . ATC

MC = g e \\.:VAVC

ATC = 3i9d &1 95 E ; ‘,"/

AVC = YREdasite sied wrd : = P,

AFC = 3999 Wy & sare &t 9fd AFC
THE AT "o —— %

I

=2

ST Y SR b SR I HIe] 1 o et o S west | o7 SRAre F IR 3 frew

50 geTEdT &7 AT @ | AT fat SRy A7 ¥ afg 3 w39 9 ¥ 200 TEAL & I 0 -
| @ w4 T ofs @ SR 3 3w 9% F IR T Seed @ Tes ¥ S 8 e |



TE 5 ON IETEA def 11 IR @ 3 3o 1 39 3393 977l @ | ¥ ©imvrdl s st OM
FaTe de T tedr @ S 3 a1 S 33ar S ® AR g aited e 9 @ fren fag W
FIedi 8, T 9 IAET ON & SR 8 | ON SIS W ATq1eT Ao i Afeshay 390 8
7 @ fafa § 3

i gfg e =t ifasan vafa

(Tendency of Law of Increasing Returns)

safa gie fram et & sam § sfafraase 9 sfafieg § 9 arp T8 Qa, Fife

Sfgersd wreAl & ey q91 fyqeafaard o fiivad @ @ @ 9 @ Wt &1 S e |

oy B I W, 39% arE THadRie W A 9918 IR WS g1 P @ 8 T @
afe safy iz frm oFm drar o @1 2 o A frva 3 Faw w @ o sderaen =t g i
F ot Y WA N AR UE DR A S W WA SO 3% fava S oA e &
TOT-run R 1 wEE A W Sratasal 98 R TR S9N q9ig Frm w @ @ € e
e 2 S 39 A% ITH g9 AT AN R W € | . T Y 39 wey 3w 4 e 9@
Fert TqTEt S I i frgeiar 9 e Aed 97, 9 TG T 0 g6 'y 390 @ @ fF 9
Wﬁ@m%mwaﬁ?ﬁamﬁ%aﬁ*mmmﬂméwémm
s = ) i @ e R

safa gfg fam =t dum
(Limitation of the Law of Increasing Return)
(1) = TF 3T F T SFFeAad U i T8 STAq, 9 T 98 Frm @ o
3T 7EF ot a1g fadRie WreT @ AE S Ao 9 W S g FHEH an ) S R o
(2) T&F T T R v T ¢ o6 wRadweie el S awE i ats w0 ¥ @eT ¥ gun
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3.7 3HEE AH

EETEE EGEER L (Long Answer Type Questions)
1 SeureT Hed ¥ 9 SHEE § 2 S Go S Reard SaanT |

What do you mean by Production Function? Mention its characteristics.



2. HE-STEY SECH o UF CES 30ed Bl fohd Yol U 3 feer sfwet o¢ ammenfid 2 2 TN ST
REEIE
How are Cobb-Douglas Production Function and CES Production functions based
on Constant returns to scale? Explain. ' NOTES

3. e o e 27 59 fram @ e |
What is the law of diminishing returns? Explain.

4. SAEA W HEH F fEEEr SR |ﬁa‘rmmﬁwﬁwﬁm TR Y framia
B e ?

5. uRtedsie ol & fFam i e ST | sHs A a F gwnel f gHened |

Discuss the law of variable proportions and explain the conditions of its applicability.

(¥ora — I Tt T WA T 1 A Wod AT H SR g e F e o e g
ARTT | g s Sareer o P g Fre B e lﬁ@ﬂmﬁa@aﬁ@%%mm
& Ay dae |
6. "I B M Fad F F & e A S, afew 7@ gt v § 9 saree # fae
w2 17 3w e i i safv g fram @ aaeEd i
The laws of diminishing returns is not applicable to agriculture alone, it is valid for
: complex production.” Discuss and state. The law of diminishing Returns.
7. SR gie frm e SR lsﬂ%maﬁ & HHON I g | 7 I8 R et
g A AT e ?
Discuss the law of increasing return. Ex'plam its conditions for applicability. Is it
applicable forever?
© 8. oM % wfed ¥ a9 R A ¥ 7 S SaTeT TN §H IO Y E HiS |
What do you mean by returns to scale? Explain the concept by giving suitable
examples. ‘
9. UM F wiitd ¥ 3y T gEe T2 Y & 9w 5 i e e ek 6
em ¥ H | ‘
What do you mean by returns to scale? Explam with diagrams various laws related
to returns to scale.
10. I ¥ wfarwd @ qd FqEY | T g ATES S SO W FH SR |

Give the meaning of “Returns to scale.” Explain the causes of increasing return.

11. TR -% 92 Sed F 99 | 39 S 6 eﬂmﬁﬁ%ﬁ@a@mm@m%l

iy Ja0a w9 (Short Answer Type Questions)

1. ST %o Y R AR €2
What do you mean by Production Funciion?

2. TER Td GHEY IAE Bold & 318 Faisy |

Mention the meaning of Linear and homogeneous production function.

3. HE-STER 3G R o 8 7
What is Cobb-Douglas Production Function?
4. CES 3dIeA b § #41 TAga 22
What do you mean by CES Production function?
5. ‘FE-eTew I Bed Fer TN % Sawe woanuia ® 7
Cobb-Douglas Production Function depends upon Constant Returns to scale. How?
6. e By e it g i |
SfEdeiicr Al & T 1 U I8l S | 85
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8. IR g W & A EN ) wd aaRd

8 P HET W€ &

N ~

9, Iy gfe Fram 3t ofemm Sifsa

10,  SWEA F t % shawa # T fevant 32

1. 9ed sfawe & Fram F= i 2

12. W23 gfa%e % Frm 9w S

13, ot vl & v sfawel SR e A R 2 aured |

H@ﬁlﬁ} "I (Objective Type Questions)

11 oo saeT wem E-

(30 TRedeie srum 1 faw @) I 7 e
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2. YW WY swieT wed wfmiaa 3
(@) 733 Iy ¥ S @) 2 Y ¥ e | |
(@) fear Y & sfower @Y E ;

3. HAE-STEE I T o
[FEl,L = #9,C = T3 991 0 <a< 1] .
@Q = KL*C @Q = KL' *aC" r

a _ 1~a
@Q =KLt ! @09 =KL "
4. FIHRIT SATET Hel H g B '
(an) wftdretter srpma =1 Fraw @ Yo ¥ wfaea
(®) safa g9 f=m @ ™ ¥ FIE T

5. HE-ETEW INET B GAET $AT © 7
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6. SR SeTET Wl ¥ et 9 See o
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7. YuM = faEre
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(@) 3vds gt g |

9. 9 FIT qTell Y Rl (Homogeneous Function of Degree onc) HI5-T1 B
(30) SFeTHEA SeNA T (ef) STl IR el
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(@0 2 =) 3 @) 4 @ 35
12, 3@EA e 7w anp e 9 9fd s avra-
(30 @gdt @ @ ferwdt? (@ w=d ? (@ S5 aeft e §
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19. . Yum ¥ wlewd 1 v e @ ey o e . s
@ ¥ @ T ‘@ ferwrd @ w2 = 7 A
- 1 (30), 2. (8),3. (3),4. @),5. 3),6. (@),7. (@),8. (9,9. (@, 1C. (M), 11. (), 12. (),
13. &), 14. (@), 15. (30),16. @), 17. @, 18. (3D, 19. @),
38 @EH T g

NOTES

3G W S S &

Test your Progress

87



Vet Sy

NOTES

Test your Progress

88

HETT—4 MU TIh (BUSINESS CYCLES)
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41 ST

42 59 & ®Y

43  IHEEA & €Y

44 UMK GH B AT
45 HRW

46  wEEET

47 AN

48  gIF T =

40 Sed
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HAEH "9

n e
& 3 I (Long Answer Type Questions)

L

SHTC-o5h A 1 AN € 7 ST S et e

What 1s meant by business cycles? Give the features of business.
[Ga — T o 3 F et e i)
Wﬁ%wm@a}waﬁaﬁg@q saEael Ft fadvar R |

Mention the kmds of business cycles and give the feature of stagcs of busmess cycles.

[G5a — Eqmﬂmﬁsrﬂra e T 1]
Ww%rﬁﬁ%fﬂ@ﬁraﬂaﬂm—ﬂmﬁéﬁmﬁﬁm

Critically examine the varioss monetary th.cories‘ of business cycles.

[T AR 6 % AMfeeh Faerd & 9 39 el & )

I O TS o © gAY % WY AR w4 3 ﬁfamﬁ@aﬂqﬂqﬁfﬁm%t
39 FI = G SIS |

If the multiplier and accelerator interact. There is an inherent cycling tendency in the

€economy.

[TRFa- ‘@wmﬁméa 3T € )
=R <k % 3R fasrat F1 o iR |

Explain the non-monetary theories of business cycle.

[Xha — ST ¥ 1§ Snitfires faer € )

ST =6 Y S F G ¢ 2 I T R F F 39 G
What do you mean by business cycle? Give the measures of controlling business cycles.
[d¥a =R 9% W ad F frw w2 % dm dfa )

F F AN Tag F =TS Sre Hi |

Ciritically explain the keyne’s theory of business cycle.

[E¥a- %" = AN =% oed & 9 arargan fad )

TUF FT ATIR T ST HAL F IHH BT AT T )

Mention the Hayek thecry of business cycle and give its criticism also.
[XREd- T 1 N Tk T FOG IH ITHT A S 1]

g2 F e o @ SIS =re < |

Critically explain the Hantery’s theory of Business cycle.
[¥Rra- BT 1 fogia & S Sqara 2 1)
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)

“How does Samuelson’s Business cycle theory depend on interaction of multiplie:
and accelerator.” Discuss.

11, wfera feopft fae
(@) w3 RERE ) eeie =R 9% W s
(Hayek’s Over-investment Theory of Business Cycle)
(i) YR = F RS e
(Psychological Theory of Business Cycle)
(i) =R =% i Fafo erereemd
(Various Phases of Business Cycle)

NOTES

g I W (Short Answer Type Questions)
1. SRS T § 2
What do you mean by Business Cycle?

2. TR Th I AT AR )
- Mention the stages of Business Cycle.

3. fopm anfenel J = S ) A 92 5 ?

Which economist treated Busines‘sm(;ycle as a monetary phenomenon?

N4 Fgeww Y SR T B e Ry ST W R 2
On which basis Samuelson explained the Business Cycle?

5. oI 9 X Taera Y o Pl R R 2

What conclusions have Hicks presented on Business Cycle?
a@;ﬁﬁ (Objective Type Questions)
1. o796 S A S T o ?

E W& @) IFEE (@) FEER (@) ATRIR
2. SR YR Wi fow feen sga fean 2

(FEE @ (q) e ® fera
3. SIS A O Y A e & |

@ iw @R @ (®) S

4. 1 sl 3 SR 5 3 =ren § o T ot A FET fFare ?
e P S S S @ e @fm  @IEwaA @ IEEF IR @
ﬁ-‘ﬂ-h—:“:';‘is. g 9 AR <6k s AHig i

(=) T T wfawifc fee = s T W

@ 2= W wawfen foe 1 aRafss W R

(%) 33 ZR0 wiafed fasm ot S W

(@) ITF TRl T Tt
F- 1. 3),2. @,3.(30,4. @),5. (=)

Test your Progress

48 w=Y T e | .
& . 39, S e AGrE-a (WS 9T, o
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TATA—5 MY T (PROFIT MANAGEMENT)
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50 A

51 e

52 9 AN & A
521 T H GO0

53 @ fae

54 <9 & A

55 HWW
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52 el AN w Y& lIH (Gross Profit and Net Profit)
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